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1LIEPEMOEMT A1KO1TOr8' PEPOKT

To Cbartan o! Me Boar6 oMolnl51ock Bank oT (3ron/M an6 Bus/ne33 NeVeloptenl
Mr 1gor V. nkbogruc!

Op(nlon

Vle Naye auclllec! 1V Tuanclal 3*a*etenls o? ioT! 5lock Bank o? CrovV/lb anii Bus'te33 Oeyeloptenl (Bank
PKB, Bank {(lerealler) (KepubHc oT Belarus, 220034, MT3k, 18 Krasno2YKRclnaya 5lree*, regls*erec! T Ne
11tifecl 5(a*e Keg|'3(er oTl egal Enitiie3 anclinclMclval EnTrepreneurs nniter N0.100361187), \WbkM coTpnse {He
3TaTetenT of Ttanaa! posllon a3 a* OeceTber 31, 2025,1be 3laletenl: ollcotpreHen3me TcoTe, 5laf{eten{ ol
cHanpge3 1 epwuiiy anc! 3ladetenl ol ca3H Tlovi3 Tor 1He year 1Men eniiec!, anc! node3 1o 1Tio Ananaa! 3{a{eTen{s,
Tcwckng a 3uTTary oT3larTioanl: accomniing pollaes.

In our opTion, Me Ananaa! 3laf{eten{3 presen* Talrly, T dll TaTena! re3pecT3, 1He Ttanaa! posllon oHbe Bank
a3 al 31 lieceTber 2025, 3 6nanaa! perfortrance anc! /8 casH Tov¥3 (or Nee year 1Men enclecl T accoriiance
\nvib 1nTernaviona! Prano4al Keporlng 3”angariiz (1PP5 1HereaTler).

Ba3>5 Tor auclll opTton

Ve concluclecl our avcll T accorclance yywiH *He  baw/ 0? {He Kepublio oT Belarns “On AucHiing AcHylles", {He
1Yaiional Kegnlaf{ton3 on Auc(Neig AcTmHes, operaKng n {He Pepublio ol Belarus, [n{ernactonal 3lanclarcl3 on

Aniilling (15A3). Owur re3ponslblllles uncler {Ho3ze regulreten{3 are TurTHer iiescnbec! T {He 3eciion “AucMor's

respon3|blllle3 Tor {He and Tl of {He Ttanaa! 3{a{eten{3” ol our aucllor's repor!. Vle are tclepenclen{ ol Bank

[ 1 accoriiance Viilb {He regnlretenls o? 1an o! {He Kepublto 0? Belarus “On AucHing AcTmiies", 1He
N\afional Kegmlaf{ion3s on Auclllng Acityllles anc! T accoritance VIINy 4be 1n{ernaltona! E{blc3 3lanclarcl3 Boarc! Tor
Acconr{an{s, aclop{ecl by {He 1n{ernalional Pelierainon oT Accoun{an{3, anc! \we Haye cotplec! \w{H ofHer

pnnclples of proTes3tona! eTHo3 T accoriiance Villb {Hese e’ uneTen{5. Ve belleye {Ha{ 1V auclll ey|clence \ive

Haye oblalnec! 13 3uNeclern* anc! appropna”™e 1o proytole a bas!3 ~or our auclll opTion.

Key anc! talhers

Key ancll tallers are 41nose tallers IVBEL T owur pro™esstonal Juc!gren{, \«ere oT rnoa! 31atlMcance T our anc'l o!
Nee comzo))'clalecl Ananaal 3!a{eTen{3 Tor Nee currenl penoii. T[le beloNe TaMer ma3 aiiitressec! T 1be conlex{ oT
our anclK oT WMnanclal 3{aletenls a3 a \WWWole, anc! T TorTtg our oplmon Huereon, anc! e clo nol proy|cle a
3eparale oplnton on Hu3 Taller.

Key ancNeTaiers Aucll proceiiures perTorTeli |n reladton (0 a key
ancl|( Taner anc! e re3mk3 o( IMEIr It p leTenla*ton

AHowance lor expec'e6 creM /033e3 on loan3 {o cu3™oTer3 T accorb6ance wHb 1PV8 9 “Mnanaal
1n3lruten{s"

Ve Tocuzec! on 1113 Taner clve 4o 31gn|T|cance ol #unng 1Ve aucllt me exaTlnec! anc! a3sessec!
loan3 1o cwusloTers ancl 5SlaniTioance ol nne{Mocloloales ol Lle Bank um3ec! Tor a3ses3swpg
proTes3tona! Juc!getenl anc! esiinnales repurrec! Tor {He allovvarnce Tor expec™ec! aedT: 1033e3 on loan3
calculalon of expecec! crecllt 1033e3 w accoritance 1o uclYclvals anc! lemal enl16es.

\llle 1PK3 9 “Mnanclalinadrurenls”. Ve a33e33ec! crecM rlsk Tac™or3 usec! by 1lre Bank

TWe 1cleml|Tjcallon oT d1tpalrrenl, 3latfcand Toriie”erttTa 3lanllican{ wicrease T crecll n3k.
wcrease w crec!™ n3k, clederrwallon ol probablllly Vle amalyrecl raling Toclels, key Tpu~3 anc!
ol cleTau anc! 1033 glyen cleTaiNe cleTertlnaTion of a33uTp’ons, Toclel Tor assesswy Le probabillly

1le recoyerable atoun! anc! Torecas! ofl oT cleTatll, 1be leyel oT recouery an6 ach8ltenls
Tacroeconotlc yanables “ew™e a blib &€l O e 10 tacroeconoTio  Taclors, wusec! Tor

PBK-Bel bitVec! Vablly CoTpany

201-11-22A 1 onol5ky (Mobyyay | MT3Kk | 220090 | Pepublic 0? Belarus
TeNex+375 (17) 355 42 23 | E-taH SB3k@%sk.by | nnt.M2k.by
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proTessiona! _|'uclgetenl

A33e33Ten* 0? expeclecl crecM 1o033e3 wyolyes

calculaTion oT expeiec! crecll: 1033es3.

\/l/e TesTec! (on a 3aTple basB) yalmaTion ToC)els

e3nTa&on réchn'wmes Tcluc/ing TTernma! crecM Tor 3aTtplecl loans. Oour Mmork Tchblec!
rang3 Tor calculaiton probabHWy oT cleTanll, a33e33Ten! [T LWe Toclels anc! Tpulsa are
blsTonca! cla(a Tor neTertTaKon o? 1033 pgn/en appropnaTe, re-perTorrance o? 3aTtplec!
cleTanll anc! Torecasiing o TacroeconoTi calculaions, anc! yanoums analylioal anc! oller
yanables. 5|gn3 o*aTtAcan* tcrease 1 crecll: N3k proceiures.

are also Juclprenlal anc! are basec! on exlen{ dl
clowtgracle T TtTerna! crecll ramnas, clays oyeriine
anc! ollner Tacbrs.

\/l/e analyrecl tTorTanon relaleclTo THe aicmance
Tor expecTec! creclT 1o33e3 on loan3, cKsclosecl T
Nee noTes To Tire consollgaTec! Tranaa!
TMe un3e o"yanou3 toclel5 anc! a33uTtpinons 17 lWe 3TaTetenTs.
calculalion ol expeclecl crecM 1o033e3 can
S5latAcanlly aHscl We leyel ol We allcmance Tor

expeclecl crecll 1033e3 on loan3 1o cusiiaTers.

TWe aucll ey|clence /e Naye obTartec! a3 a resulT
0? TMe perTortec! aucll proceiinres 13 sullenT
anc! appropnaTe To prcnniie a basls Tor our amcT
Nele 4 "31gnllcanl Accowuning PoHaes”, Nele 10
“l oan5 1o CwusiiaTters”, anc! Mole 31 “K13k
Managetenll tcluclec( T (Me fAnanbla! 3(al:eten{5
conTatr TTortalon abou* 1Me allomance Tor
expeclec! crecll): 1lo53e3 anc! TanapeTtenl's
approacb lo teas3urTtpg anc! Tanagta crecld n3k.

opTiom.

Kespons|b;,LWe5 ol Nee auclleii enATy or Nee preparablon oT THe *tanclal 3TaTeTenTs

ManapgetenT o? Bank KKB 3 responslble Tor e preparaTton anc! Talr presenTaTton o! Lle accoTtpanyTta Tranaa!
3TaTetenT3 T accorclance VIIML 1nTermaTional Ptanuna! KeporTtg 3Tanclarcls anc! Tor 3ucl tTetal conTro! a3
ManapgetenT cleTertre3 13 neces3ary To enable THe preparaTton ol THe Ttanaa! 3TaTetenT3 THal are Tree TroT
TaTena! rr33TaTetenT, WHelber clue To Trauc! or error.

In prepan'ng Tre Ttanaa! 3TaTerenT3, ManageTtenT 13 re3pons)'ble Tor a33e3371a Tile abllTy of Bank PPB 1o
coninue a3 a AoTpA concern, cW3cka3ta, a3 appHcable, Taners relaleii 1o gota conceT ancl nstg {Me gota
concern ba3l5 ol accouniing vnle33 Manageten! e”er 1/enin3 *o MNmlclafe Bank PKB or *o cea3e opera™ons,
or 11a3 no reallsiic allerna{lye bu{ 1o clo 30.

Nw3e cHargec! \W|W pgoyernance nately Boarii o Olrec*or5 o" Bank PPB anc! Aucl/M CoTTllee o! Bank
KKB, are responslble br oyersee[ng Lle fAnanclal repor*tg process.

AwniiHor’3s responssbW LU e3 For Nee auclll: ol Nee inanbial! 8(a(eten(8

Thbe o”eclyes ol our auclll are 1o oblaln reasonable a33urance aboul \'belller Llle HAnanclal 3laletenls a3 a
\WWole are lree ~roT Ta”ena! Tl133laletenl, mHelner clwe 1o “rauc! or error, anc! 1o 153ve an awvcllor's repor! 1Hal
Tclucles our opTion. Keasonable a33urance 13 a blab leyl o” assurance, bulls no{ a gnaran“ee Na&l an aicM
concluclec] T accorclance Wwilb “ayvV d" e Hepublio o Belarms “On Awiillng Aciylles" anc! Nee Maltonal
Peanlalion3s on Awucllling Ac’ylles, opera{lng 7 21ke Pepubllc o Belarus, 18A3 \ill al\i/ays clelecl a Tta”ena!
rnl53laletenl mHen 14 ex!313. M|'33laletenl3 can an3e ~roT error ancl/or “rauc! are consiclerec! Tta”ena! K,
Tc!lykmally or T aparefale, Lley coul reasonably be expeclec! 1o T*nence Nee econoTio clecl5on3 o nsers

laken on Nee ba3l5 oT”e3e Ananaa! 3laletenls.

A3 parl o*an aucM 1 accorclance MM 1an  1be Kepublio o" Belarus “On Auclllng Acllyllles" anc! Nee blaHona!
Pegnlalons on Auc!ling AcMies, operaiing T 1be Pepubnc o" Belarns, 13A3, Ve exerase pro<esstonal
Juclarenl ancl tatlaln pro~esstonal 3kepllClst LromaHou! 4Ve ancil. We also:

. 1clenNy anc! a33e33 1Mk n3k3 o! Tadenal T1331laf{etenl o 1IMe Mnanclal 3laletenls, “n/Me”er clve 4o “rawi
or error, c/e&an anc! perort auc!l{ proceclures responsme (0 Kiwose n3k3, ang oblat aucll eV clence {ba{ 13
3/TICleml anc! appropnale 1o proylcle a basls Tor our oplmton. TMe n3k ol nol iie*eciing a Talenal Tl133laletenl
reaulling <rot Trauc! 13 Hig/er Wan Tor one resullng TroT error, a3 Tramii Tay 1nyOlye coHu3ston, Toraery,
InlenllonalonT33tons, nrarepresen™aTtons, or 1He oyerncle of 'T4ernal con!rol;
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. OblaTt an wniier3™anchng o! tlernal conlrol o! e Bank releyanllo 1ire anucllt T orcler *o cleslgn aucll
proceinres 1tal are appropnale T Le arcuTtsiinces, bul no{ Tor {Me purpose expressTn an opTion on
e'I‘I'ecI7Iyene33 ol e 1*ernal con!rol oT 1He Barnk;

. Eyalvale llle appropnalenes33 ol accouning poHae3 wuzec! anc! He reasonablene33 ol accowuniing
esiitae3 anc! relalec! cl3blosures Taiie 7 Le J/inanclals4aletenls;

. Conclucle on Le appropnalene3s ol Managetenl’s o! Hie Bank use ol LWe gota concern basl5 of
accouniing ancl, basec! on Ve aucll eytolence oblatec!, \il/eMrer a Talenal uncerCary ex1313 relalecllo eyenls or
concMion3 LWa{ Tay casl 3lgnllcanl vombl: on {He abllty oT 1V Bank lo coniinue a3 a gotg concern. K\ie
conclucle Hmal a Talenal wncerlatly ex13{3, \"e are “wrec! 1o clraw aienition T owur aucllor’s repor! 4o 1Mk
relalecl c3closures T Lle iinanaa! 3M& Tenin or, Naucln cW3closures are lnmacleavale, 1o ToclHy our opTion. Our
conclustons are basec! on Llle axcML ey|clence oblaTec! up 4o 4ve cla(e 0? our aucllor’s reporl. Homeyer, Mure
eyen”3 or conc!lllon3 Tay can3se ol LLe Bank locea3se loconiinue a3 a 4OT4 COMcern;

. Eyalvale {He oyeraH presenTaiion, 3lrucllre anc) conlen{ oT Nde WMnanaa! 5*af{eTen4s, 1noluclty Lle
cW3closvres, anc! gaiielner *be fAnanaa! 3laleten*3 represen!lMe wunclerlylng lransaciions anc! eyen!s T a Tanner
Na&al acMeyes \an preseniiiion.

. OblaTt 3uTMaen* appropna(e anclli eytolence reparc!ta We Ananco! TTortalion ol orgawrainon3 ancl
bunatess ac*minte3 VWNan of Nee Bank T orcler {o expre33 an opTion on We ranaa! 3{a*etenl:5. Ve are
responsble Tor LUe oyerall TanagetenT, conlrol anc! amcll oT e Bank. Ve are 30lely respons|ble Tor our amclK

opTion.

Vle cottunioaTe Wil Mio3e cifargec! MKM TanageTtenT responslbllllies reparcking, atonp olller Taiiers, Wne
plannec! 3cope anc! ATTA ol TVe andAT anc! 3lgrwlcanl ancM TtcHnaz, 1ncluclig any 51at/lcanT eTraenae3 T
TTerna! conTro! TVET e Idenl[Ty clvunng, our anclTr.

Wle proylcle Hrto3e citargec! WL TanapgeTen! responslblllles Vi a 5laletenl 4llal we "aVe coTpHei \iM
releyan! e{btoal reanlretenls regarcing Ttclepenclence, anc! {o cotTuniale mlh WeTt al relaftonzlllps anc!
olller TaHer3s Tay reasonably be blrongM 1o bear on our Inclepenclence, ancl \WMere applicable, relafec!

3a’eguarchs.

ProT 1IMe taHer3 cottunioa(ec! |l (Mose cMargec! \a/Ne Tanageten* responSlbllilles, e clelertline e key
ancM Taiers. Ve clsclose Lese Taiers 1 aucll Tclepenclenl repor! nnless 1a or regulafion precbles public
cMsclosmre abonll”e TaHer or wvben \ife reasonably clelertte N&l; Me aliyerse conseguences o? clotg 30 \wovild
reasonably be expec*ec! (0 on{Neelg/ LLle publio T4ere3l _benerls oHWe clA3closure.

EngageTen! par{ner, Vlkdorla E. 20lo(aryoya
leac! Auclllor o PBK-Bel11C LI-I (ancllor's “valca(“on cerAficale NO. 0002679)

(or6erblo. 1/CHO pa(ec109.01.2025)

Awiiflor T-cMarge, Kena*a V. Kil3rle

nepn”™y O|reclor Tor Bank (avmcllor's gualcavon cer/icale NO. 0002131)

AwncllTg o PBK-Bel

1nlorTtalion abou* 1V ancl|( organsraHon:

PBK-Bel HC;
localon: oNece 201-11, 22A 1opol13ky blobyyay, M1n3k, 220090, Kepublio o! Belarus;

Ir
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"HarTalon on 3lale regl3lravion: real3lerecl by IMe M T3k CKy ExecuMe CotrruHee T Nee D)nj/lecl 5lale
- egl5der o"bega! EnMes anc! Incimclial Enlreprenenrs on 06 Pebruary 2009 uncler NO. 690398039;

Mbl 690398039.
Tbe reglslraition nutber o? 1re enlry oHMe anctl orgatraiion 7 1%e regBler o( avcll orparnraiions 15 10069.
Oale 51patng 1He auncllor's repoll May 29, 2026.

AucMor's repoll recemeq on May 29, 2026.

CWavrnan oT We Boarc! 0? Bank AW lgor V. blkiioaruc!




mloud 3lock Bank 0? OroMb anc! Bnstess OeyelopTenl

3TATEMEHI OP MAHAOEMEDbIT3 AE5POKS51IBMNTY POK THE PKEPAAATIOM Abl3 APPAOYAbL OP
THE PLWABIC1Ab 5TATEMEDBLITS POA THE YEAA ENeES 31 OECEMBESA 2025

Tbe Mana8ewenl; ol.1071: 8lock Bank ol Oro\ylb anc! Bu3Tte33 beyeloptenl: (beretaiier - 1be "Bank") 15
respon3Me lor 1be preparaiion ol Ananaal 3l eTen”3 *bal Mably presen™ 111 a1l Talenal re3pecls 1be NTanclal
po3kton ol 1be Bank a3 a! 31 Oecetber 2025, a3 "ell a3 perlrortance, casb Ao\y3 anc! cban§es 1 e”u’ly
lor 1be year iton enclecl T accorclance mkb 1nl:iermalional Ptanclal KeporlT§ §lanclarcl5 (beretaier -
"1PK53").

1n 1be preparaiion ol e Ananbla! 31laletenls, {be Mana8etenl115 respon§lble or:

e Properly 3eleclT§ anc! applyT8§ accouniing poHcmes;

e Preselldnn» TForTaion, TclucHNg acconnl:T§ polcmes, T a Tanner flar proy”e3 releyanl, reHable,
cowparable anc! uncler5lanclable TFortaion;

e Proylelnng aéélllona! cU3cb3ures \yben cotpMance ny”b 1PK33 15 t3ullHaen! 1o enable n3er3 ol
Mnanaal 3l eTen”3 1o unclersl:anc! /e unpac/l ol pariticular {ran3aciions, olber eyeM3 anc! concllon3
on 1:be Bank’s 'mTanclal posllon ancl rancnal perlorrtance;

. M akT§ an a33e33Ten!; ol Jle Bank’3 ablMy 1o coninue a3 a §0T§ concern.
Tbe Mana8eten* 13 al3o responslble lor:

« Be3lgnt§, 1tplelnenl:t§ anc! Tawblnw§ an elTeciiye anc! reHable 3y3*et ol 'Tlernal conl:rol
1bron8bounl rbe Bank;

e« MaTlatT8§ accounlilgrecorés {balare sulAblen* 0 3bow anc! explat 1be Bank’3 {ransacuons anc!
cH3sclose nyHb reasonable accuracy a* any Lne 1:be FTanclal posllon oll;be Bank, anc! 10 en3ure 1bal
1be Anancna! 3*aletenls ol 1be Bank coTply nykb 1PK33;

e Mawlaww§ 3lWlory accounlt§ recorc!s T coTpMance y/Mb 1e§131al:10n anc! accounlnn§ rules ol
{be KepubMc olBelarus;

e TakT§ 3ucb 3lep5a3s are reaszonably ayalable 1o {beT 1o 3ale§uarc! 1:be a33e”3 ol 1be Bank;

.

Preyentin§ anc! clelecl:7§ I'rauc! anc! Olber 1rre§nlanues.

Tbe I'tancnal 3l eteni lor 1be year enclecl 31 beceTber 2025 are aullionrec! lor 1$3me on 29 May 2026
anc! are 318neé on beball ol 1be Mana8etenl: ol 1'be Bank.

On beball o' 1:be Mana8etenl: ol 1be Bank:

1.Y. blkbo&ruc! E.E. bulsenko

Cbalrtan ol 1be Mana8etenl; Boarc! Oepuly Cblelr Accoulldanr - Heac! ol
1be Accounlné anc! KeporlTt§
Oepallten!

M1nsk

29 May 2026



)01nl 3FOck Bank 0? Oromb anc3 Bnstes3s OeyelopTenC
Ptanct! 3laletenl$ lor (He year enclecl 31 OeceTber 2025

3TATEMEX OP IMbIAbICTAb POS1TKX

1n (kousanc/3 o/Belarwlan rubles
31 Oeceluber 2024

NO(63 31 OeceTber2025 (reslleit)
A33e”3
Casb anc! casb e™MwValen™s 7 231,072 208,882
ManéatOry casb balance3 T 1He Neliona! Bank ol”
1be Kepubllc ol"Belarus 6,190 5,326
Oue I'roT olber banks 9 646 2,403
boans 0 cu3tOTers 10 243,065 234,355
3ecurllles Teasurec! alatolllrep cos! 11 44,105 50,873
1lnyeslTenl propelly 12 483 -
Propelly anc! e~ pten”, Tlan§lble a33ec3 arxl
n8H1-ol n3e-a3zeC3s 13 29,177 23,145
CurrenX TcoTe lax asse! 106 517
Oe”errec! TcoTe rax asse{ 28 5,170 3,022
CKber assec3 14 31,456 21,681
Tobl a3sse(3 591,470 550,204
blablHwues3
2Oune  oCHer banks 15 24,508 31,507
boans to cu$loTers 16 486,447 424,690
Oebl 3ecurlles 153uec! 17 1,052 10,254
bease 1rab!l!(:1e3 18 4,805 2,835
0*ber HablLlie3 19 4,577 4,402
8uborclnaleclloans 20 20,535 25,783
Tobl VabHLLe3 541,924 499,471
E/\MI\*y
3bare capla! 21 50,288 50,288
AccutnlaCec) proil / (1033) (742) 445
Tobl eMn™My 49,546 50,733
Tobl HabHLLes3 anc] eLnKy 591,470 550,204
On beMal?0? e Mana8ernenl ol 1be Bank:

"/
1.Y. blkbo8rucl - . E.E. bnulsenko
Cbantnan o? *be Mana8etenl Boara Bepuky Cble:I" AccounlUn!: - Heac! 0?
1be Accourllin§ anc! Neporun§
Oepaliten!:

M T3K
29 May 2026

NO0165 on pa§e3 13-72 PorTt an Tle8ral pa/l o51be5e 'tancT! 3iCetenCs.



.kun! 3t0ck Bank olMOrolycb anc! Bunness Oeyelopien{
Ptanct! 3llleTtenCs lor (be year ercle<l 31 JeceTber 2025

5TATEMEOT OP COMPKEHEKS1YE LLICOME

1n (kowanés o/Belarnsran rubles

Inlere51 TcoTe calcmlalec! n3T§ (be elTec™ye T(ere51 Terkog,
Inlere3( TcoTe roT nance leases

1nlere3l expense3

N61 Tleres4 TcoTe

Pee aric) cCOTrTH33t0Mn TCOTeE
Pee anc! coTrTussion expenses
N61 ee anii coTNLI3ron TcoTe

N6l TcoTe (toT lore(§n excban8e operaions

N61 TcoTe / (expenses) I'roT lranzac$ions Wb securres
Expenxe3 I'rot cban8e3 T 1be Mr Yalve ol Tye3lTenl propeny
N6l oJler TcoTe

Tobl operaiiny TcoTe

Opera{T§ expense3

N61 (|[TpawrTen!) / recoyery ol" unpawunen! ol axel:5 recelyec! a3
clebl repayTen!

N61 (proY15)on)/ recoyery 'or Tpanrnen! ol Tlere81l-beanns
['manclal a3sels

N61 proY13ka lor 1T pawrTelll; ol o/ler Mmanclal a$sels

N61 recoyery Ior crecLL relalecl cottUTEN13

ProAl bellore TcoTe lax expense3

Proln/(1033) Mor TcoTe lax

N6l TcoTe / (1083) 'or 1be year

OlLler coTprebensaYetcoTe
Tolal o™Her coTpreben3swye 1coTe

Tobl coTprebens!Ye tcoTte lor ke year

On beball ol 1be Mana8etenl,xx11)*e Bank

1.Y. bl'kbo8rnc3
CHartnan ol 1be Mana8eTtenl Boarc!

M T3K
29 May 2026

1\ode«

22

22

23
23

24
25
25
26

27

7,9,
10,11
14
29

28

2025

37,155
2,067

(34,584)
4,638

SRS
(2,970)
5,380
24,979
(174)

(15)
7,961

42,769
(46,830)
(1,299)
1,687
(681)
1,515

(2,839)

1,652

(1,187)

(1,187)

E.E. bulsenko
Bepuky Cblel Accouritalll - Heac! o’

1be Acconnl;T8 ané HAeporiing

Oepall:Tenl

WMo”e3 on pa8e3 13-72 lort an T(e8ral pallolbe3e Ananbla! 5laletenls.

2024
(reslLlec!)

31,795
1,780

(22,833)
10,742
8,066
(2,550)
5,516

20,651
9

5,963
42,881
(35,411)
377
(2,816)
(225)

61

4,867

(411)

4,456

4,456



Nwnt 5lock Bank o CromW ané BusTess OeyelopTenl
Ptancuw,! 3lalernenl5 lNor Nee year eniein 31 Oecewber 2025

5TATEMEBIT OP CHA1YOES LU EOLWUTY

1n 1koTancl5 dBelll rusran rubles

$bare capka!  Accutulafe(110$$ Tobl eunHy
Balance a3 a! 31 Becewber 2023
(rexbleif) 50,288 (4,011) 46,277
N61 prof! I'or 1be year 4,456 4,456
Tolal TcoTe lor 1be year - 4,456 4,456
Balance a$ 51 31 OeceTber 2024
(re$(s(e<1) 50,288 445 50,733
N61 proln or Sle year - (1,187) (1,187)
Tobl TcoTe Tlor LLe year - (1,187) (1,187)
Balance a$ a( 31 beceTber 2025 50,288 (742) 49,546
On beball 0T*be Managewen” oC (be Bank:
1.Y. 1nklioerucl E.E. bn”"senko
Cbatnan o!"lbe Mana8etenl: Boarc! Jepu(y Cblelr AcconMan! - Heac! o?
Ne Acconnl;T§ anc! K.eporiin§
OepaliTten!
M T3K
29 May 2026

NO165 on pa8e3 13-72 Iort an Tle§ral par* ol flese Imanclal8lalerenls.
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lowl$lock Bank ol OromH anc! Bnstess PeyelopTenl
Prtanclal 3weTerun3s or 1be year enclecl 31 PeceTber 2025

5TATEMEDBIT OP CA5H PbO\Y5 (PIKECT METHOP)

1n 1kowancl3 o/Belarwlan rubles

NO~3
Casb Monys 10T / (M3ei1 T) opera*ww§ acyllles
1nleresl recelYec!
1nlere3l palc!
CoTruw 33t n3 recelyecl
CoTruw 33 n3 palc!
FncoTte IroT Forel§n currency rransacu’ons 24
incoTe / (expanses) recelyeé on secuniies 25

0l1Her TcoTe recelyecl

Operalin§ expenases pa[c4

blel (1TpalrTtenl) / recoyery ofltpalrwenl ol a33el3 recelyeé a3 clebl
repayTren!

PWwWeé rcote Cax

Casb INo\ys I'roT opera{T§ aciiyllle3 rece’yec) belore cban”e3 T
opera(lu§ a«e($ ane MabKLles

blel (Tcrea$e)/(lecrea$e T operalin% asw 3:

Mancktry casb balances T 1be blalonal Bank ol 1be KepubHc ol
Belarus

Pune IroT oiler banks

boans3 Ne cnsloTvers

3ecurlles Teasurec! al atollrecl co3l

A33el3 belc! lNor 3ale

Oller asseli

N'e/ 1ncrease/(clecrea$e) T operaHn§ MablLles:

Pue o olHer banks

Pune o cnslorers

bease MabllLe3

Olber MabllLUe3

N61 TMony ol casb I'roT operaiine ac"yllles

Casb ronys I'roT / (n3eid 7) Inveslr § aciiyllles
Acyw3ston ol propefy ancl eswpTelll anc! Tlan§]ble a33els
Proceec3s I'roT 1be 3ale ol propely anc! e9w pTenl

Proceeiis I'roT 1be cM3posal ol assels Helcl lor 3ale
Acuwslllon olMnye3ltenl propelly

Procee”3 I'rot 1He cK3posa! ol tye3CtenC propelly

Purcbase ol" 3ecuniies

Proceeés I'roT 1He 3ale ol secuniies

Ne 1 on(Jlo\y ol TvniA3 mnseid w wye3(av™ acllyLllex

Casb foyys 'roT / (13eli T) Jimanclal acHyllle3
KepayTen{ ol 5uborc/inaleclloans

PlaceTtenl ol clebl 3ecurllle3 153uec!

KepayTen! olclebl 3ecunites 135mec!

bease MabJ/ille3 payTenls

N61 w Aoyy / (ouLLIO™N) ol casb I'roT Jinanbia! acLlyllles

11

2025

43,382
(34,578)
8,384
(2,970)
25,507
(174)
3,482
(41,384)

(1,299)
(332)

18

(864)
(75)
(14,142)
86

(790)
(9,247)

(7,007)
81,170
404
368
49,921

(12,315)
4,474
1,017
(8,795)
9,968
(12,310)
12,062
(5,899)

(1,210)
13,523
(22,295)
(2,890)
(12,872)

2024

32,604
(22,183)
7,963
(2,550)
18,826

9

4,000
(31,956)

377
(462)

6,628

(2,004)
(3,771)
(42,374)
23

140
(9,508)

19,132
131,218
276

18
99,778

(19,958)
13

| |

[ ]

(19,945)

(1,508)
19,613
(11,883)
(2,033)
4,189



Not! 3ock Bank ol Cromb anc! BusTtess OeyelopTtenl
Pwanna! 5laletenl5 or 1be year enitec! 31 OeceTber 2024

5TATEMEKI OP CA5H P1XMy8 (PIKECT METHOP)

lnrboTanas o/BelarTtion rubles

EfAec( ol cbange5 w Morel§n excban§e rales on casb anc! casb
eunalerrls

Efecl ol cban§es 1n expec(ec! creclll 1o033e3 on ca3b anc! casb
e~n~™Valen{s

N64 Tcrease / (fiecrease) w casb anii casb ealnyalends

Casb anii casb eswyalends a4 (He be8TnT§ ol 4 year

Casb anii casb esiwyalends a! 4be enii o! 4be year

On beball ol 1be M ana”eweT ol 1be Bank:

1.Y. blklo8rucl
Cbatnan ollWe Mana8eten{ Boarc!

M T3K
29 May 2026

N0468
2025
(8,493)
(467)
22,190
7 208,882
7 231,072

E.E. bul$enko

2024

1,506

3,444

88,972

119,910

208,882

Oeplly Cblel" Accoun*anl - Heac! ol

1be Accounl:T§ anc! Aeporl't§

Oeparl:ten<:

NO0165 on pa8e3 13-72 INorT an T*e8ral par! ol'rbe3e Anancnal 3TeTenrs.
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1. Ceneral rnlorwaion

oMl 51ock Bank 0!10ro\y*b anc! Bustess OeyelopTenl (beretainer — 1lbe “Bank™) \ya3 re§lslerec! on 22
Pebruary 1994 1 {be lNorw ola 1071 8llick Bank ol"'Keconyerston anc! OeyelopTenlTt accoréance \yb (be
le§13lalion ol 1be Kepublic ol Belarus. Tbe Bank operal:e$ on (be ba3l5 ol 1be Mcense or bankT§ aciiylly
NO. 21 133nec! by 1be blal:tonal Bank ol 1be Kepubllc o”Bebrus on 12 Apnl 2023. Tbe Bank al3o ba3 a
3peclal perTk (Mcense) nr3ecuniies anc! 3lock excbange operanon3 NO.02200/5200-1246-1126 0529 JiTe
2012, !'savecl by 1be M bl3sity ol Ptance ol 1be Kepubllc o5Belang3. 3tce 22 ,lvne 2020 .Mot* §lock Bank
ol Keconyerston ancl OeyelopTenl was renateé T lolnl 81lock Bank ol Oro\yl1 anc! BusTtess Oeyelopren!:.
By 1be clec15100M ol 1be Boarc! ol LLIe Kaiiona! Bank ol 1be Kepublic o5Belarus ol'25 Apn12024, atenc!tenl5
were re813lerec! 1o 1be Bank’s cba/ler relalecl 1o 1be cban8e o!" (He abbreylalec! nawe 64st OBO-Bank 1o

Bank OBB.

Tbhe Bank \ya3 e3&bl3bec! iir cotTerclal anc! relaH bankT§ operaitons on 1be letlory 051be Kepublc ol
Belarms. Tbe TaT acHyllle3 o51be Bank are prct3ton ol !oan3s 1o Tclylc!nals anc! leSal en(Le$, tclnc!T8
IncMylclvial elllreprenenrs; ralse ol resonrces 1o clepo3k3 1roT non-bankT§ anc! bankT§ or8anl2alions, 1leSal
enlllles anc! Tc/ly1lclmals; Tana8etenl ol"cm3loTer accomnls, casb ancl 3eMeTen! operaiions; 3ecuniies arnc!
lorel8n excban8e {ransacions.

Tbe Bank bas a ce/lllicae 0? re§l3lraliton T 1be 3llle T3*lgiton A8ency o~Cuaranleec! CoTpen3saiion ol
InclMylclval Bank Oepo3k3, \yblcb 8uaranl:ee5 100% payten!: o5 clepo3lls ol Tcllylclvals T case ol
canceHavion ol" 1be bankT§ Mcense.

The Bank’3 1e8al aclclress 13 18 Krasmoryeriinaya 8lr. M 13k, 220034, Kepubllc ol Belarus.

The ayera8e annua! nutber ol 31alT ol 1be Bank T 2025 atounrec! 1o 509 per3ons (2024: 452 per3ons).

2. Basl3 ol preparalon ol (be Jinanclal 8(aleten(8

8laleTenlo/CorTplance

Thbese INmanclal 3lalewenls baye been preparec! T accoréance wkb (be 1nlermallOnal Ptanclal Keporlln§
5lanclarc!5 (“1EK33”).

Ceneralpnnclple$ o//wancll repollng

These N'TancTl 3laletenls baye been preparec! vpon Lle azsutpHon 1ballbe Bank \yLLl conllnue a3 a §0T§
concet. Tbe Mana8eTenl belleyes (bal” LUe 80Té& concet a3sutplon 13appropnale &r 1be Bank clve 1o
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,1ot1: 51ock Bank ol" Oro\y[H anc) BusTtess Oeyelopiuenl
Pwanctl $la(emeni8 {or 1be year engec! 31 OeceTtber 2025

LI TES TO PMYABIC/1Ab STATEMELYTS

|(3 sul NcioT capfla! aliesamnacy ra(to ancl, basec! on bl3(oncal expenence, (ba( 3bor(-(ert HabLUiie3 \yLLl be
rednancec! 7 (be norta! course olbun3rtess.

Tbe Bank TaTbl n3 k3 acconn(t8 T accoritance nyKb (be "e*u™eten($ o? (be curren( le§lsla(ton ol (be
Kepublc ol Belarus. Ptanclal 3(a(eten(3 are preparec! on (be ba3l3 ol (bese accoun(3, \Yi(b acyus(ten(3
necessary (o arfsgn (bet \yl(b 1PK.83.

Tbe I'unc(tonal currency anc! presen(a(on currency ol {be Bank 15 (be na(lonal currency ol (be Kepublc ol
Belarns — (be Belanwan ruble.

Tbese Mnancla! 5(a(eten(3 are presen(ecl T (bowusaniiz olBelarnslan rubles, nn'e3s o(benY13e 13 3pecllle<l

1n 2011-2014, (be econoTy ol (be Kepublio ol Belarus wa3 reco8t2ecl a3 bypennfaiionary clue (o (be
il Ten( ol (be cn(ena 3pecllec!T (be 1n(eta(tonal Accoun(T§ 8(anclarcl5 (bereTaiier - 1A8) T 1A8 29
“Ptanct! K.epor(t8 T Hypennfa(lonary Econorte3”. 1n accorclance \Yib (be reywreten(5 ol (be
3(anclarcl, (be financlal 3(a(eTen(s ol eniirées, (be MiTc(tonal currency ol whlch 13 (be currency ol a coun(ry
\Yi(b a bypennda(tonary econoty, were presen(ecl T pnce3 refdec(r8 (be buyt§ capaa(y a( (be en<! ol'(be
repor(t§ penoit. A3 a( 1 ,lanvary 2015 (be econoTy ol (be Kepublio ol'Belarns ceasec! (o be conslUerec!
bypennfa(tonary, (be yalue ol non-tone(ary as3se(3, Hablle3 an<3 capl(al ol (be Bank, presen(ecl 7 (be
prnces T elléc(a3 a(31 OeceTber 2014 was n3eé a3 openT§ balances a3 a( 1 lanuary 2015.

3. Aiopiion ol nely anc! rey|$ec! $lanclanl§ anc! wlerpreCaiions

3.1 Cban8e T coTpara”“ye ga(a pre$enla(wn

Owunng§ 2025, (be Bank reylenyec! (be TForta(ton useii 7 (be prepara(ton ol (be Nranclal 3(a(eten(3s or (be
year enitiec! 31 Oecetber 2024, 3pecllicaHy re8arc!t§ (be Te(boin ol reco8w'5T8 lee anc! coTrcnsston
TcoTe cWrec(ly rela(ec! (o (be 8ran(r§ ol loan3 (o wcl!tclnals T accorinance \Yi(b 1A8 32 “Pranclal

1n3(ruten(3: Presen(a(ton”.

1n accoritance \Yib 1A8 8 “Accoun(t8 Pollcles, Cban§8e3 T Accoun(t§ E3(1ta(e3 an<l Errors”, (be Bank
Tane (be releyan( aii)ms(ten(3 a3 a( 1lanuary 2024 anc! 31 OeceTber 2024, respecityely.
Tbe (able3 beloly presen( Tronna(lon on (be |'Tpacl ol (be3e cban§e3 on (be Bank’s 'tanclal 3(a(eTten(s.

K.ecalcmla(lon ol (be carryT§ atoun( a3 a( 1 lannary 2024
Pre$en(ecl w (be Ananoa!

$(a(eTen($ lor (be preytouns$ penoit Acl]u$(ten($ Kex(a(ec)
boank (o cusCoLuers 179,500 (2,359) 177,141
Oelerrec! TcoTe lax a3sse! 2,843 590 3,433
Accutnlal:ec11055 (2,242) (1,769) (4,011)

§(a(eten( ol coTpreben3slYetcoTe a3 a( 31 OeceTber 2024
Pre$en(ecl T (be Mnanclal

$(a(eTen($ lor (be preYiou$ penoii A(ljn$(ten(s Ke$(a(ecl

A58e(5
boans (o custOTers 236,979 (2,624) 234,355
Belerrec! TcoTe (ax asse! 2,366 656 3,022
To(al a$$e($ 552,172 (1,968) 550,204
Accutnla(ec3 1033 2,413 (1,968) 445
52,701 (1,968) 50,733

To(al egnky
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lowl 3lock Bank of C ro\ylbarcl BusTess Ceyeloprenl
Pwanciia! 5Caletenl5 lor 1He year axle<l 31 Oecetber 2025

LI TES TO PFMAX/AbL 5TATEMEBITS

Prol' anc! 1033 a3 a{ 31 OeceTber 2024
Pre5Sen(ec] T (be Jinanclal

8(a(eten($ lor (be preyton$ penoii Aclns(Ten($ Ke5(alecl
in{ere3( Tcowe calcmlalec! n$ing
{be eleclye T{ere5{ ra{e wellloii 32,041 (246) 31,795
N61 proYiston lor wupasrrnen{ ol 2,797) (19) (2,816)
T{ere5(-beann8 Onanaa! assel3 ' '
Prol{ belore TcoTe {ax 5,132 (265) 4,867
1ncowe lax expen3se 477) 66 (411)
N61 proAl lor {He year 4,655 (199) 4,456
Tolal cotprebenbiye TcoTe lor
1be year 4,655 (199) 4,456
8{a{eten{ olcban§e3 n ey a3 af 31 OeceTber 2024
Pre$en(e(] T (be Jinanclal
$(a(eTen($ lor (be preytouns penoi Acl)d(111en($ Ke$(a(ecl
Accutmnla{ec! 1035 a3 a( 1lanvary 2024 (2,242) (1,769) (4,011)
bEl1 profl lor 1ke year 4,655 (199) 4,456
Accutunlaleclloss a3 a( 31 OeceTber 2024 2,413 (1,968) 445

3.2 AppHcaion ol 3(anc'ar(15 anin In(erprela(nons (Ha{ en(erec! T(o lorce T 2025

ATengTells (o 1A8 21 Ke$lncMon$ on 1ke CoTell blbly dCurrencres

1n An8ms{ 2023, 1be 1A8B 135uec! atenc!ten{5 {o 1A8 21 Tbe ElTec{3 ol Cban§e3 T Porel8n Excban§e
K.a{e3\ Tbe atenc!ten{5 t{roc!nce a el Tkton ol ‘conyer”ble currency’. A currency 15 conyeriible wlo
ano{ber currency 1r{be en{l{y ba3 {be abl11{y 10 obl at {be o{ber currency *{b 1 ailiTeiixxne /lal allo”3 lor
nortal a(ltrl5{railiye clelays, ekber 1bron8b {be Tarke! or by n3t§ currency excban8e arran8etenCs \ybere
{be excban8e (ransaciion 8|yes n3e {o le8ally enlorceable n8b(3 anc! obH8a(on3. En{lUe3 Tn3{ a33ess
\ybe{ber a currency 13conye/irble a{ {be Teasureten{ clale ané lora speafc pugose. The reqwreren{ Lbal,
wHere 1C13 no{ po3&ble (0 excban§e one currency lor anorber on a leTporary ba3ls, {be excbange rafe on
{be Ar3{ <3afe on '/T'blcb {be excban§e can be Taée 3bouk! be appHec! ba3 been retoyeé. 1n 3ucb cases, {be
curren( excban§e rale will neeé 10 be a33e33ec!. Tbe atenc!ten{5 al3o aclcl cM3blosure *wreTten{8, Tcluchng
on {be proceclure lor <3e{ert]nt§ {be non-conyer{lbIM{y ol a currency anc! {be n3k3 {o \yblcb an en{{y 18
exposec! clve 10 a non-conyer”™ble currency.

Thbese atenc!ten{s are elTec{lYe lNor annnal repoin T8 penoc!5 be8§TnT§ on or aller 1 .Tanuary 2025.

§(anclarp8, 1{erprela{ion8, or aten<lTten(8 lbal baye been 188ueit bul are no! ye* 7 elTec!:

ATeniiTebl3 Ne1PK8 9 ancl1PK8 7 Cla$$'dcalon anclMeasuretenl o/PTancwlin$lrurenls

in May 2024, 1be 1A8B I8swec! aTenc!Ten{8 {o 1PK8 9 anc! 1PK3 7 concetT§ {be classlicaf{lon anc!
Teasureten{ ol Ftanclalln3{ruten{$. Tbese atenclten{5 re§nla{e {be 183me3 ol clereco§t{ton ol lNranclal
Mablles3 {ba{ are 3eM bl {bronsb an elec{rotc payten{ 3y3{et; ol analy3l3 l'or coTpHance \y|{b {be 8PP1
cn{enon T relaiton {o F'Tanaa! a33e{3 {ba{ con{at coniikion3 MorcoTpHance yyiib e3iibM3bec! lar8el$ T {be
Melc! ol enYlronten{a! pro{ec{ton, 3oclal 3pbere anc! codorale §oyetance anc! 3TMar tcKca™or3 relafec! {o
{be occurrence ol a cer{aln eyen{.

Tbe atenc!ten{5 elller >mlo lorce lor annua! repor{]ng perloc!s be§TnT§ on or aiier 1 lanunary 2026, early
applMca{lon 13 perrwiiecl. The Bank analy3e3 {be po33~ble Itrpac{ ol {bese atenc!ten{5 on {be ITanclal

3{a{eTen{s.

1PK518 PresenCauon anclOr3scb3ure T PTanclal5lWeTenl$

1n AprU 2024, {be 1A8B 153uep a neny 3{anclarcl, 1PK8 18 Pre5en{a{10n ané O~cb3ure ol 1nlfonnaf{lon In
plnanctl 8{a{eten{s, wblcb nylll replace 1A8 1 Pre3enllton olPlnanclal 8{a{eten{3. 1PK8 18 e3"bl3be3
nely ~e*n™eten{5, {be T03{ Tpo/lan! ol \yblcb are: bla3sllica”on ol IncoTe anc! expen3e Ket3 In {be
3{a{eten{ ol proln or 1033 T{o ca{e8one3 corresponclfng {o {be {ype ol acityHy (opera{T§, "tyes{wen{,
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.70lnl 51ock Bank oC Orolylb anii Buswess OeyelopTenl
PTtanclal 3LlU eTeT3 lor 1be year erclecl 31 beceTber 2025

LI TE3 TO PIbIAMC/IAL STATEMEDBITS

FtancTl); *be obH8alion 1o presen!: Inlen T re3nKs (operalTt§ prolk or 1033; prolk or 1033 belore acconnl1:T§
Mor Itanclal acAYLles anc! TcoTe laxes); <M3closure T Tbe Ananaa! 3llleTten”3 ol Tl ortaiion abowul
perlfortance tclcalors éelerttec! by Tana8etenltclucHn§ 1belr reconcllaiion \ykb coTparable resnks

T 1be sletenl” ol prolk or 1033.
1PK.8 18 also proylcles lor TcllYiclval cban8e3 1o 1be 3Metell: ol casb HAol\ys anc! 307e olber cban§es.

1PK.3 18 15 resiwrec! Mor annual penoii3a be§TnT§ on or aiter 1 lanuary 2027, early appHcaiion 13pertllec!.
Thbe Bank analyse3 1be po33Me Tpac™ ol 1lbe applicalln ol 1be 3lanclarcl on 1be 'Tanclal 3sMeTen[ 3.

4. §18wHAcan( accounlwo poHcEes

Ca3sk anii ca$k efLuycitens

Casb anc! casb euwyalenls tcluc!e casb, balance on accounl"s T Lle blal:tonal Bank ol1be K.epubnc ol'Belarus
(bereTaiter - 1be “Nel:tonal Bank™) anc! olHer creclll or§anl2alion3 wiib on§tal Tallnly wkbln 90 clays \yblcb
Tay be !teely conyer):ecl 1o casb wl*bon{ 318nllicanl: 1033 T yalme. A33el3 wiib lon8er Tallniies & 1be
ac™l3"1:7on clale clo nol becoTe casb eywyabriis aier lbe retaTT8 penocl ol 1nTe 1o Talllnly 13 reclucec110
90 cl'ays. Atounl3 lor wblcb 1lbere are any resituclton3 on 1belr m3e are excluclecl Mo T ca3b anc) casH

ew\Valenls.
Manialory allowance$ on acconnl$ T lke THaiona.l Bank o/ lke Kepublc o/Belarn$
Manclalory allolyances on accoulld3 7 1be Kaltonal Bank ol 1be KepubWc olBelarus are N'mnés «3eposkec! T

1be Kaltonal Bank anc! no( TFenchbl lor Ftanct§ olcurren!: operaions. Manc'!alory allowances on accomnl3
T 1He WMaHona! Bank are no! tcblec! T casb anc! casb eawyalenl5 lor 1be purposes ol prepanng 1be

3l eTtenl ol casb lMolys.
Mnanc'wl TWwuTellds

1nllal reco8nllon

PTtanclal a33e”3 anc! MablLUes are repoflec! In 1be 3MeTenl™ ol Mnanclal po3lllon wben 1be Bank becoTes a

parly 1o 1be conlracliMrespec! ol /e 'tanclal t3*ruten!: concetec!.
Ptanclal a3sel3 anc! 1labll1{le3 are Tl ally reco”trec! al lalr ya!ne anc! 'ranclal a3sels anc! MablLLUe3 nol

c1a551Muwc! a3 Teasurec! al Malr yalue 1brousb proll or 1033 are reco~trec! a! lalryalue plus lransaciion cosls
cMrecy asz3octlec! nyllb rbe ac’m”5"on or 133mance ol a 'tanclal a33e! or Ftanclal Mab/1y.

Ba(e o/recognllUon

AH re§ular \yay purcbases anc! 3ale3 ol 'lnanclal a33el3 are reco8nlrepg n3lng§ 1be acconnlTt8 Telboc! on 1be
lracle cla*e, l.e., LLe clal'e 1bal {be Bank co TTK 3 1o purcbase or 3elllbe a33el’. K.e8ular nyay purcbases or 3ales
are purcbase3 or 3ale3 ol I'tanclal a33e”3 1bal resulre iellYery ol a33e”3 \YlbT 1be penoc! 8enerally

e3lablM3bec! by re§ulallon or conyen”on T 1be Tarkerplace.

CLU33dhcaiton anii $nb%euvenl TeasureTenl o// Tanaa.l wMrnTelll3: ca(e§one5 o/ TeasureTenr

Tbe Bank ck33lle3 Nranaal 131rutenl3 n3lng 1be MNollo\Y1n§ cale§one3 ol Tea3ureTen!:

. asse! Teasurec! alaTtorll2ec! cosl;
. assel” Teasurec! rX Malr yalme 1:brou8b olber cotprebenslYe tcote (PYTOCL);

. assel Teasurec! Jilralr yalve 1brou8b proii! or 1033 (PYTPb).

Bu3tess T1oclel analysls 13 perlortec! i/11be po/iFToHo leyel. Tbe Bank analy3es all releyanl: anc! o*ec”ye
eylclence ayallable /1 1be clale ol" yalnallon 1o clelertTe 1lbe bu3lness3 tocle! lNor 3peclfic po/ifoHo3 ol

Nnancla! a33el3.

A T'tanclal a33e! 13T1easurec! al ator{12eg co3s! only Il ;Teel3 bolb ol 1be MoHouyw" concH"on3:
a) 1be a33e! 15 belc! \'/11bln 1be ITaTew ork ol a buslness Toclellbal 3eek3 1o relaln a33els loobl aTt conlracllal

casb lMolys;
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.707(: 3[ock Bank 0? OromK anc! Bn3te33 OeyelopTenl
PTtancmal! 5laletenls Nor 1be year enclecl 31 QeceTber 2025

bIOTE5 TO PTMANC1Ab 5TATEMEDBITS

b) {be con{racllallert3 ol 1be 'Tanclal a33e! proyble lor casb Aow3 T 1be 3lllec! clales, \yblcb are 30lely a
payTen* on lbe pnnclpal atoun! ol 1be clebl anc! Tlere3l accruec! on {He ouls{anc!t§ paJl ol 1be pnnclpal

atoun! (8PP1-1e3113 execul:ec!).

A TTanclal a3se* 15 Teasurec! al "a™ yalue lbrou8b olber cotprebenslye tcote 1 1l Teel:5 boll ol {be
Follo\yT§ conclUions:

a) 1be a33e!: 13 belc! wkbln 1be ii-awe”ork olfa bnstess toclel,!be purpose ol wblcb 13 acbleyec! bo{b {bronsb
1be recelpl ol con!rac!:nal casb HAows3 anc! 1bron8b !be 3ale ol M'Tanclal a33e(3;

b) rbe conlractallert3 olrbe Ananbla! asse!: proYlcle lor casb HAolys T *be 3lalec! <3ales, whlcb are 30lely a
payTen! on !be pnnclpal atoun! ol 1be cleb! anc! Tl:eresl: accruec! on !be oulllanc!T§ par! ol 'be pnnclpal

atoun! (8PP1-le31:13 execmlec!).

Pranclal a3sse!: 15 Teasurec! al bl r yalue Mromu§b prolll or 1033 excluiiT§ !be cases nyben Kk 13 Teasurec! al
ator~rec! cos! or a* lalr yalue 'bron§b o*ber cotprebenslyYe rcorve.

HolnY1131:anc11ng 1be proYl1stons clescnbec! aboye, 1be Bank Tay, npon 1nlllal recoankion ol a FTanaal asse!,
al 113 30le c!13crel;lon5classl{y 11, \Yllbou! reckssll caiton, a3 Teasurec! a! Mak yalue 'bron8b prof! or 1033, kK
aucH classllca{10n resmks T !be eHTTalton or Talenal recluclion ol Mae TeasureTten! or reco§nllion

rratalcb. \yblcb \Youlc! olbenyl3e baye ansen.

On 1t!lal reco™nllon, !'be Bank Take3 a éeaston, wklon! !be n8b! !'o reyoke k, 1o presen! T olber
coTpreben3lYe rcoTe 3nb3eunen! cban§es 7 Ibe Nak yalue ol an Tye3!lten! T an eyT!y T3iiumnen! no!
bel Tor Irac!T§. Olylclenc!8 recelYec! ii-oT 3ucb an Tyesltenl: are reco*wrec! by 1be Bank In profl or 1o3s.

Cla$s'dcaiion anc!$nb$eumenl TeasureTelll o// Tanaal aa$el$: buxTexx Toiel

Tbe ck33ll caiion anc! 3ub3se®men” Teasureten! o0? Anancna! assels clepenc! on (:be bustess toclel mnsec! by
1be Bank w Tana8e {He lNtanclal a33e{3 anc! {be cbaraclen3{lc3 ol Jle I'tanclal a3s3e!: a3s3oclal:ecl \YIlb 1be
conlracival casb Hows. The Bank 5e*men™ally conclucl:s Myo {e3l3 Ll éerertTe {be cale§ory ol a Mnancnal
assel: a les{ lor *be bn3tess toclel msec!; {e3* lor cbaraclens{lcs ol casb Aows.

Tbe bustes3 1o0”el recor™3s *be way {be Bank n3e3 1lo tana8e a33e3 T orcler 1o recelye casbiiolys,
clepenc!ln§ on “beier {be Bank’s §oal 13:

. re~eniion 0? a33els 1o recelYe conlraclllal casb HAo\ys, or

e recely 7§ conltaciilal casb fo\ys anc! casb Hows arl3ln§ IroT Lle 3ale ol a3ze”s.

1r {be paraSrapb3 aboye are no{ appHcable, 'TancTtl as3e!:3 are blassllec! a3 “olber” buslness Toc!lelsanc!
are Teasurec! al lalr yalve {brousb proli: or 1033.

The busTess Toclel 15 clelme” Tor a 8romp ol a33e”3 (al Jle porlloll0 leyel) on (be basl3 ol all releyanl
eY!clence ol 1be acy!l{y rHa! 1be Bank 1{enc!3 1o unclerlake 1o acbleye 1be 0*ec”ye 3el l'or po/lfoHo ayaHable
a! {be yalualion clale.

1 {be buste3ss Toclel proylcles lNor {be relen{lon ol a33e”3 lo recelye conlrac{unal casb Honys or 1o recelYe
con{raclllal ca3b iiolys anc! 1o carry ou* 3ales, Llle Bank e3inwes \ybel:ber casb Mows3 are 30lely payTenls
ol pnncdal anc! 1™ere3T: (1be “30lely paytenl3s ol pnnclpal anc! lnleresl 1e31” or 1be “8PP11e31:”).

In carryt§ oul {bl3 a33e3stenl:, {He Bank con3”er3 wbelller {be conlraclmal casb HAo\ys corresponc! lo {be
lert3 ol 1be loan a8reeten{, le., Tlere3{ only 1nclucles reltburseten{ T re3spec* ol Lle creck! n3k, 1nte
yalue ol Toney, o{ber n3k3 ol 1be unclerlyt8§ loan a8reetenl anc! prof{Tar§r.

1r{be lert3 ol {be con{racl: proYlicle [or expo3ure 1o risk or Yolal:LLy 1bal clo no! coTply \Y{b Ve lerts ol
1be loan a8reetenq{, {be releyanl: N'tanclal a3se! 18 classlllecl anc! Teasurec! al lalr yalve 1brou8b prolk or
1033. 8olely payTelll3 ol pnnclpal anc! Inlere3{ are yaluec! on T!1lal recO8nll10n ol 1be a33e{, anc! no

3nbseumnen{ reyalnaiion 5catein oul.
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.(oT! 8lock Bank ol Orolylb ané BusTte33 BeyelopTeT
PTtanclal 3Ll eTeT3 lor (He year encbl 31 OeceTber 2025

MOTE3 TO PIbIAX/1Ab STATEMEbBITS

boans lo cus(oTers (ba( Tee((be 8PP1 critenon are \Y1(bbelc!(o recelYe (be con(rac(na! casb foays ancl are
reco8wrecl a( atorHrec! co3(.

ltpaiirnen( ol loan3 Teasurec! al atoriixec! co3( or a! Malr yalve (bron8b o(ber cotprebensYe rcote 15
cle(ertrec! n3t§ (be Morecas( toclel ol expec(ec! crecll 1o33es.

1TpalrTell o//1nanaal a33e/3: esliTa(ecl allotoance/or expecleclcreik 1033e$ (ECb)

A( eacb repor(t§ cla(e, (be Bank e3(Ilra(e3 expec(ec! creclld 1o033e3 on a MNnanclal 13(ruten( T 1be aTtoun(
eanal (o MrenTte expec(ec! crec! 1o033e3 I (be crecb( n3k on (be lTanclal T3(ruten( ba3 Tcreasec!
518tAcan(ly 3Tce 1Mllal reco8w(ton. 1, a* (be repor(t8 cla(e, (bere bas been no 318nllican( Tcrease T (be
crecH( n3k ol a Ananbla! T3(ruten( 3tce 1lw(lal reco8nllon, (be Bank e3(nna(e3 an expec(ec! creclld 1033
aHowance lor (be Nranclal t3(ruten( a( an atoun( eynal(o 12-ton(b expec(ec! crecll 1lo33es.

1n accorclance \Yib {He *wreten (3 ol 1IPK.8 9, (be Bank appHe3s an expec(ec! crecH( 1033 Toclel lor (be
pudose ol TakT§ alloyyance lor 'tanclal t3(ruten(5, (be key pnnctle ol nybiob 13 (0 (11ely rellec(
cle(enora(ton or nnproyeten(T (be crecll ynaH(y ol F'tanclal t3(ruten(3, (akT8 T(0 accoun( curren( anc!

loreca3! TCortanon.

Tbe allo\yance lor expec(ec! crecl! 1033e3 1$ basec! on:

a) expec(ec! crecll lo33e3 yylliun 12 Ton(b3 - Tor FTanclalt3(ruten(3 7 (be ab3ence olTac(or3 tcllca(t8 a
318nllcan( cle(enora(ton T crec!l( ynaH(y 'rot (be clale ol TlUal reco8wlion, or 518n3 ol 1tpalrTten(;

b) expec(ec! crecl! b33es oyer (be en(lre Hreola M'tanctl 13(ruten( - For FTanaa! t3(raten(3 lor \yblcb
lac(or3 baye been Iclen(Llec!lbal TcHca(e a 318nlMcanl Tcrease T crecl n3k, or 518n3 ol 1tpalrTen(.

Tbe Bank unses (be lollo\yw8 approacb (o Fort an allolyance:

A3 a((be cla(e ol recoSw(ton (be MTanclalTt3(ruten(3 rela(e 1o 8{a8e 1.

A T'tanaa! t3*ruten! lor \yblcb {bere \ya3 no 318t 1lcanl” Tcrease T crec/irn3k clunng (berepo/178§ penoc!
13cla531/ecl a3 relal:T§ 1o §1a§e 1. Por $1laSe 1 TanclalinslruTten1s, 1be expectec! crec!k 1033es are esiitaec!
1o be eynallo 1be poiiton ol 1be expecl:iecl crecbl b3ze3s lor 1be eniire lenn 1lbal: an3e a3 a rasmk ol clelamlls
1bal Tay occur \YY(bIn 1be nex1 12 ton{b3 (12-tonl:b ECb), or lotalllnly 1r/1151e33 Jlan 12 tonlb3 IroT
Llbe reporlt§ clale. 1 LWe Bank clelecls a 3*n~Mcan! Tcrease 17 creck!: n3k rot 1be ToTenl: ol Tllal
rec08n)110n, 1be a3sel: 15 “ran3len'ec! 1o $1a8e 2 anc! Lbe expeclec! creclk 1033e3 are esiiTa”ec! on lbe ba513 ol
expecl:ecl crec!111033e3 or 1be elllure lert (ECb Tlor 1be enure 1:ent). 1 1be Bank clel:eltnlne5 *bal a ranclal
assel: 15 1tpalrecl: 1lbe bolro\yer 15 a3318nec! 1be clelamk 3lalll3, 1be a33er 13 lram3lerrecl 1o 8la8e 3 anc! 1be
expeclec! creck! 1o33es are e3iitaec! a3 expecl:e(1 crec!k 1o033e3 I'or 1be eniire lenm.

OerertTTallon o/a3l”n'dbcanl Tcrease T creid'! n3k

By applyT§ an a3se33ten* ol 1be “mal™Yy ol 1be loan anc!, IrappHcable, releyanl bl3”onca! experlence, 1be
Bank can clel:ertrte 1bal (bere ba3 been a 518wrltoanl: Tcrease T crec!k n3k 1n 1be posllon expo3ec! 1o creci!
n3k, 1M3pecll1C ymnalllllitye Inclcalors sbow 1bl3, an<llbe 1nc/lcal:or5 cannol: be Mlly laken Inlo accomn! \yMbln
1be Ma“:aN Ve analy513 1 a liTely Tanner.

Thbe Bank beHeyes 1bal: a 518nil1can(: Increase T crec!k M3k occurs no laler ban llbetoTten! \yben 1be nutber
olclays olpa3l” <lue clebl on (be a33e( exceec!5 30 clays. Tbe Bank (3elertre3 1be nutber olclays ol pas* clue
clebl by couninng 1be nutber ol clays 31:arlt§ !roT 1be earWes! clay a3 ol \yblcb Ml payTen! ba3 nol been

recelYec3.

OelerTtTalon o/Nelank

Tbe probablWy ol clelanb ol"cMelll3 13 a33e33ec! on (be ba3l13 ol'concH(tonal creéK ra(t§3 as518nec! basec! on
(be n3k 8rowup cle(enntec! T accorclance \yl(b (be 1n3(ruc(lon3 on (be procec!ure lor (be Morta(ton anc! use
by banks, open 1o71( 8(ock CoTpany “OeyelopTen( Bank ol'(be Kepubllc ol Belarns” anc! non-bank crec!l(
anc! Mnanclal Or8anl2a(10n3 ol 3peclal reserye3 (o coyer po33lble 1033e3 on a33e(3 anc! (ramsac(ton3 no(
refec(ec! on (be balance 3bee(, approyec! by (be Kesolu(ton ol (be Boarc! ol (be bla(tonal Bank oIl 28
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bIOTES TO PIblALICIAL STATEMEBITS

8epletber 2006 NO0.138 (beretaiter - 1n8lrucljjon NO. 138) anc! T accoréance \ykb Llle Mel:boclolo8y
cleyelopec! by 1be Bank or 1be Clas51Mcaiion ol PTanbla! 1n3lrutenl:5 anc! 1be PorTallon ol Keseryes lor
Expeitec! Crec!k bo33e3 T accoréance wkb 1PK8 9 (beretaiier relerreé 1o a3 1be “Melboclolo8y”). Tbe
cotpMance ol Mo n3k §roups eswbHsbec! by 1n51ruclion N 0. 138 anc! 1be conékional raiin§s appHec! by 1be
Bank 13 presen”ec! T 1be lable below:

Conc'kional rallnii appHec! by {be Bank A B Cc 3 E
Knsk 8roup 7 accorclance \yllb 1n3lrncl10n NO. 138 I 1 i v V, VI

To cblertTe 1be probablky ol éelauk (Pii), 1be Bank mn3e3 an a33e33ten! on corporal:e loan3 \yblcb 15
carnec! oun! basec! on conlt8enl creclll ralt8$. To oblaTt a conlt8enl creék rainng§ lor 1be reporlT§; clale anc!
1be preytouns repo/1T8§ clale, a Twranon tall x 18 bwk, Slen 1lbe re3nkT§ rws8raiion talnx 15ac™msbc! 1
coTpMance wkb Mo THnence ol TacroeconoTio laclors calculalecl Mor 3 calenclar years T aclyance.

\Yben cla35HyT8 loan3 (0 w<bylclmals, payten* cb3apfne 15a Munclatenbl laclor. Tbe auall(y eyalua*ion
anc! (el;erttalion ol 1be probablky ol éelank (P3) lor rebll loans are catec! oul by cMyk!T§ 1be loan <lebl
Tlo po/ilolo3 ol boto§8eneon3 loans by clelay penoés: y"kboul: clelay, \ykb a éelay penoc! iioT 1 Ne 30
clays, 'roT 3Mo 60 éays, ot 61 10 90 éays, oyer 90 clays.

To ée”erTTe *be probablky ol éelauk (P3) ol fnanclal T3 ’Cuitons, Mle Bank u3e3 an a3se33Ten! basec!
on ex(etal creclll; raiin85 a33”nec! by exletal raiing aSencles. Tbe Bank n3e3 creclll ralt8$ eslabHsbec! by
8lanclarc! & Poor’za8ency. Howeyer, la Ftanaalt3lnlllon ba3 been a3318nec! a raing by anolber exletal
ralt§ a§ency, Vns raiin§ corresponés LU 1be 8Lanclarcl & Poor’s ralt§ T accorcknce \ykb 1be Mellioclolo8y
cleyelopec! by (He Bank. In (He ab3ence ol"a 1lon§-(erT crec'kralT§ asswnen by TFeta”tonal raiing a”enctos,
lbe ra(t8§ ol a tanctl T3Millon 13 clelertrec! T accorcknce nvirb Le Tletal;10nal creclll: rallng ol Lle
counlry olreslclence ol 1be Nranclal T3iilll ion, aM8nec! \yitb 1be 3lanclar<l & Poor’z ralt§. 1n 1;be ab3ence
ol"a cre</11 rann§ ol 1be comnlry ol reslclence ol a Nranclal T3iill ~on, 1be crecll raiing 13 ée”erttec! basei
on 1be expe/l oplron ol 1be Bank’s Tana8etenl:. To oblaln annnal e3llr a Le3 ol 1:be probabllly ol gelankK
(PO) Tor 'tanclal T3l unitons, 1be Bank n3e3 annual 8Lanclarc! & Poor’s rainn§ aSency t18raiion Talll ces
publMsbec! T Jle Annnal Clobal Plnanclal 8erylce3 Oelauk Anc! K.alt1§ Transzlrlon 8lucly repoii.

Mo(W/1e(l/Tanclal a$$el5

1Irne lert3 ol a N'Tanclal a33e! cban8§e, 1be Bank e3”Ta”e3 whbe/ler 1be ca3b Aow3s on 3ucb TocllMec! a33el
cblTer 31§n15cani:1y. 1M casb Ho\ys cTer 31§Tificani:1y, 1be TLlal Mnancla! asse! 13 clereco§ni2ec! anc! 1be nely
rtancla! assell5 reco”Trec! amc! cla551Mec! 1n accorclance wkb 1PK8 9 (Tciuc!ing 1be le3tIn§ ol casb SHoly3
n3T7§ 1be 8PP11e31). Pacllr3 leacbn§ 1o /1e éereco§nMon ol a Nranclal assel; Tclucle cban8es T 1be currency
ola AnancT! a33el;; cban8e noT 1be Axec Tiire3! raCe Coa Moallng TCeresC ra(e anc!, ytoe yersa, replaceten{
ol 1be cleblor (counledaly) uncler 1be conlracl.

Cban8e3 T casb Nloly3 on ex13L T8 MNnanclalln51rutenl;5 are nol conslclerec! 1o be a TocMiica™on ol 1be lerts
Ir1bey resuk moT 1be curren! lert3 ol 1be conlracl, lor exatple, cban8es In Inlere$( rales clme lo cbanges
T 1lberelTanclng rale ol 1be blaiional Bank 1M(be releyanlloan a§reetenl allows3 1be Bank lo cban8e 1"eres*
rales. 1TTalenal TocMlwa”on3s also Tclucle cban§es 1M 1be 1erT ol 1be colllrac!:, cban§es In M)e Mreanency

o payTeT3 ol pnnclpal anc! Inleresl.

A3 pan ol k3 creclk n3k Tana8etenl; achylles3, 1He Bank reY13e3 1lbe lerTt3 [or loan3 1o cu3Corters
expenencT§ Mnanclal (N1lUcullles T oréer 10 Tax1Tlre 1be aTonn! ol clebl repalc! ané T IMir 12e 1be n3k ol
(3elamk. Tbe Bank reco8w?2e3 proii! or 1033 'rot TocbAcanon calculalec! on 1lbe ba3l5 ol cban8e3 In casb
Aolys é15comnnlec! a! 1be TkT1 elTeciiye Treres! rale In 1;be 3(a(ewen( ol coTpreben3Ye IncoTe belore 1be
HnpanTaeT: 1033 13 reco§nl2ecl. 1n ca3e ola ToclU caiion 1bal éoe3 no! reauk T iereco8nklon, lbe Bank al3o
reassesses nybefler 1be crec!ltrl3k on a FTancTtl assel: ba3 Increasec! 318nlfcanl;ly 3Tce K3 Tklal reco§nkion,
lak1n§ wil;o accoun! all reasonable anii corroboraCec! Inorta%lOn, TclmA1n§ Forecaslinlortallon.

MorecaM T/orTalon

Tbe Bank Tcbl e3 1be lNoreca3! TFortaHon bolb T k3 a33e33Ten! ol a 318nlicanl; Tcrease In crec!k M5k
not lbe ToTen! ol TMa! reco8nklon, anc! T 1be a33e33Ten! ol expeclec! creclk 1033e3. Tbe Bank u3e3s
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bIOTES TO PIblABbICIAb NTATEMEMTS5

expen a33e33Teli (0 eyalma(e lorecaxC T{ortalion. Tbl3 a33e33ten! 13al!30 basec3 on ex(etal TFortabon.
Ex(etal tlorta(ton Tay Tcluée econonuc éa(a anc! Morecas(3 pubH3beé by 3(a(e boéles ané Tone(ary
re§nla(ory boé”e3 3ucb a3 (be Ma(tonal Bank ol (be AepubHc olBelarus, (be M T13(ry oFEconoTy, a3 \yell
az3 ceHaT Té Ylénalané sclen(lc Morecas(s.

Kecla551/1callon o//1nanclal a$$el$

fAeclassllca(ton ol M'tanclal a33e(3 8caTteé ou( only T case3 ol cban8e3 T (be bustess Toéel nseé lor
(be Tana8eten( ol Iranctl as3se(5 (be Bank Twn3( recla$5ry all alTec(eé lrancll as3e(3, w;(b (be
reblassllleé MTtanclal asse( beT§ a3sesseé T a perspeciYe IroT (be reblassllicaiion éa(e, preywously
reco§rtseé §ars, losses (tcmét8§ munpanrnen! §at3 or losses) or T(eres( are no* recalcula(eé.

8ncb cban§es are expec(eé (o occur yery rarely. 8ucb cban§es 3bonlé be ée(ertTeé by (be sentor

Tana8eten( ol (be Bank a3 a conseuunence ol ex(etal or T(eTaT cban§es anc! sboulé be 518nllican( or (be
Bank’3 operaiion3 ané obytouns (o ex(ermal parii'es.

L'rUe-o//o/'/wancbl axxeK

Ptanclal a33e(3 are \yn((em ol 7 Tl or T par( \yben (be Bank ba3 exban3(eé aH prac(lcal Teans ol
recoyenng /et ané ba3 concluéeé(ba( (bere 13no reasonable prospec( ol recoyenn§ 3ucb asse(3. "L e-
ofT con3(l(n(es an eyen( leaét§ (o éereco§7(ton. 1n respec( ol wrllen-ol'T a33e(3, (be Bank con(tues (o
purane éeb( recoyery T accoréance \Yl(b le§lsla(ton ané local re§ula(tons.

Oerecognllon o//NnanclU a$$el$

A T'tanclal asze( (or, \ybere appHcable, a par( ol a F'Tanaal a33e( or par( ol a 8romp ol 3TMar Tanclal
a33e(3) 13éereco§wreé T (be 3(a(eten( ofMnancT! poslllon \ybere:

» (be n8b(3 (0 recelYe casb Ao\y3 ii-oT (be a33e( baye expneé;

» Tbe Bank bas (ranslerreé Sle n8b( {o recelye casb Mo’/13 I'rot lbe a33e! or bas a33uTeé an obl§a(on (o
Cransler {be receryec) casb Hoyys T 'vH n'HbolU 318w iicanléelay lo a 1blrg parly nnéer lbe lert3 ola ‘Yranar!”
a8reetenl;

e Tbe Bank ba3 ekber lranslerrecl alto3l all (be n3k3 ané benel i3 ol (be a33e!, or ba3 no! (ranslferteé bul
éoe3z nolrelllT a'l (be n3k3 anc! benel"3 ol (be a33e(, bu( bas (ranslerrec! con(rol oyer (bl3 a33se(.

1 (be Bank bas (ranslerreé 1(3 n8b(3 (o recelYe casb Aows I'roT an a33e( ané ba3 nel(ber (ranslerrec! nor
re(atecl 3mnb3s(an(lally all (be n3k3 an<l re™aré3 ol (be a33e( nor (ranslerreé con(ro! ol (be a33se(, (be a33e( 13
reco§wreé (o (be ex(en( ol (be Bank’acon(tut§ 1nYolyeten( T (be a33e(.

Con(tnt§ InyOlyeten( (ba( (ake3 (be Iort ol a §uaran(ee oyer (be (ranslerreé a3se( ;3 Teasureé a( (be
lo\yer ol (be on8tal carryln§ atoun( ol (be a33e(ané (betaxtun 1 atoun( ol con3léera(ion (ba( (be Bank
conlé be reywreé (o repay.

Pwr xalue o//lnanclal T$lruTenls
Pallyalue 13 (be pnce (ba( can be oblaTteé I'roT (be 3ale ol" an a33e( or pald I'roT (be (ransler ol" a HabLL(y on
a Yolun(ary basl5 on a pnnclpal (or (be T03( aéyan(a8eomn3) Tarke( a( (be yalna(ton éa(e In (be curren( tarke(

coné1(1ons.
Tbe pnce T (be pnnclpal (orto3( aéyan(a8eomns) Tarke( nseé (o teasure (be Malryalve olan asse( or HabLL(y

3bounlé no( be aé]us(eé lor (ransac(lon co3(3, a3 (bey are no( a cbarac(ens(to ol (be a33e( or HablH(y bu( repor(
(be (ert3 ol (be (ransac(ton T re3pec( ol (be a33e( or HablH(y.

To e3(lta(e ab yalue, (be Bank n3e3s 3ucb Te(boé3 a3 are appropna(e 7 (be clrcut3s(ances ané lor \yblcb
snlllclen( éa(a are ayallable, \yblle TakT8 Tax1TuTt un3e ol (be ob3eryable 1npu(3 ané TTTTal n3se ol (be

unob3seryable Tpu(s.
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101N 51ock Bank oC OrowYb anc) BusTte3s BeyelopTenl
Ptanclal $laletenl5 lor 1be year enitec! 31 OeceTber 2025

LW TE3 TO PLWLWABLICNAb 5STATEMEKTS

Tbe Bank e3llTtale5 (be lai- yalue ol I'ranclal t31tTen!5 1bal are aclyely (raitein T or8artreii NTanblal
Tarke!s on (be ba515 ol' Tarke( ymo(a(ton5, anclT Lbelr absence - accoriiT8 lo ex!letal Tilepeniien( 3ources
on (be pnce ol iteTanii (supply) For 3TMar Mnanclal T51ruTten(3s. The Tarke! 13 conslereii ac(lYe y/ben
(ransacii’on3 \ykb a33eT3 anc! Habkllle3 are caTeit ou( on K \ykb a ieunency anc! Yolute 3ulficten! (o obcar
TlrorTaion on e3ii'taii3 on an on§oT§ bab5ls.

To iie(ertTe (be Mak yalue ol 'tanclal t3(ruten(3l:bal are no! !raileit T or8awrein Tanclal tarke!s, (be
lMollonyt8 15 m3eii: TFortamon (Wany) on recen! tarke! Iransaclions bel\yeen Titepeniien! pariies TForTei,
Tleresleii T 3uch !ransac!ons bu! no! uniter Muress, T a poskion lo par(IClpa(e T 3uchb (ransaciions, relerences
1o preseru yalue ol Ananaa! 73(ruten(5 S5itHar {o a 518Ttiican! ex(en(, (be (M3coublec! casb Aow Toliel, (be
analys!s ol ['Tanbla! TForTaiion on Tyesiinen! ob”ec!3 anc! orber Te(boii3, )l 3ucb Te(boM5 can proy’iie
refable e3iiTaiion ol lbe lak yalue ol FTanbla] 1n5(ruten!5. M len n3T§ !be M13connleii casb Mony Toiiel,!be
Bank appHe5 M13comn! raiios calculaleii on !be basls ol preyalling Tarke! Tleres! rales lor Minanclal T3lruten!5s
\ykb 3knMar coniikons, TclninT§ lbe creiik\yorlblnes5 ol !be coun'edar!y, !lberetaTT§ penoi ol'lbe Mxei
Tleres! rale, lberetaTT8§ Talun'y, currency, collaleral, elc,

\Ybere I BiiXKcuk 'o apply a Te(bocl 1o ne(ertte 1be Mak yalune ol a NTanaal In3(ruten(, a prolesstonal
Juin8Ten! baseit on Nawiiky, concenlralion, tarke! uncefart{y, co3! aszsutpiions anc! o'ber Maclor5 aiiec!T§

Ibe iinanmn'a! 13!ruten! 18 appHeii.
WenyaHye /branclU l(rnTen(x

Oenyaliye N'ranclal LW5!ruten!s usec! by 'be Bank tclucle Monyarii con'rac!s anc! MNorewn currency 3\yap3. The
Bank n3es Menyaliye M'tancTtl T3!ruten!s lo Tana§e currency anc! Muw’iiky nsk.

Tbe Bank iioes no! cany ou! beii§T§ operalions anii iioes no! classky iienyaiiye Wnanclal T3!TTen (3 a3
beii8T8 T3(ruten(s, a3 !be Bank iioe3 no! ortally iiedne or hocuten( 'be bein§T§ 3lra(e8y, nor ioes K
e3(lra(e k3 eiteciiyenes3 T oriier !o apply 3peclal beii§e acconn!T§ rules.

Oenyal!lye Tltanclal T3!rmuten!8 are Tlaly anc! 5ub3e”nen!ly reco8§trein a! lak yalue. Pak yalue 13
ie(ertTeit n3T§ !be M13comn(eii casb Mow Toclel. Oenyallye Itanclal T3!ruTen!5 are reco§nirec! a3 as5e!s
1M 'belr {amryalue 13 posllye anc! a3 Habllk1e8 I lbek lallyalue 13 ne8al!lYe. The relalecl Iransac!ton co3!3 are
reco8trec! 1 (be 3la(eten! ol prolk or 1033 In'be penoit T \yblcb !bey \yere catein ou!. Po3l!lYe anii ne§aiye
resmks on ienyaii'ye 'ranclal 13lrmuten(3 7 !ert3 ol cban8es In Mak yalue are tcluiieit In (He sMeTen! ol
o(ber coTtprebenslYe tcoTe wuniter (be (et “N61 TcoTe / (expen3e3) 6-oT !ramsac(oon3 wkb ienyabye

tanclallns!ruten(5”.
Ounel/roT oller banka

in (be nortal conrse ol buate3s Wurin§ yanous penoiis (be Bank places Muniis anit iieposl(5 T o(ber banks.
Tbe balance8 olfaToun(3 yykb a iixeih Ta(un'y I'rot o(ber banks are Ml(lally reco”~Trei a( Malr yalue anii are
3nbsegnen(ly Teasurein a(ator(12ein co3( n3T§ (be elTec(Ye In(eres(ra(e Te(boii. Tbe ator (12eii cos! 15 baseit
on !'be lMalr yalwe ol 'be atoun! ol (be loan 133meit (liepo3l( placeii) calcula(eit n3T8§ (be In(eres(ra(ezon 3TKar
loans anii iepo3k3 elTeciiye on (be iha(e ol (be 153ue ol 'be loan (fiepo3k placeTen(). 1Ma loan 15 8ran(ei (iepo3k
placeit) a! T(ere3( ra(es buber (lo\Yer) (ban Tarke! ones, (be cHference belnyeen (be Malr anii nornlnal yalue ol
(be loan (heposk) 15reMec(eid T (be 3(a(eTen( ol proit! or 1033 a3 (be eitec( o' TK1al reco8w(/on ol FTanc\a\
In3(ruten(3 al Nak yalme. Balances (ba! iio no( baye iixei Talll niie3 are reco§treii al ato/1”°rein co3( basei
on expeclein Ta(url(les. Atonn(3 iime I'rot o(ber banks are reco8uwrei 1ess allolyance Mor Irpalrten(.

boaT loctloTer$

boans (o cn5(oTers are recoriieid, 3(ar(t8 ot (be ToTen ( casb 13 8ran(eit (o0 borro\yers, a( (be Tllal co3( ol
(be casb proylitein, T cotpMance \Yib (be (ransac(lon co3(3 (l.e., (be Ialr yalue ol (be coTpen3aiion palii or
recelyein).

boan3 153vieit a( T(ere3( ra(es o(ber (ban Tarke! ra(es are Teasurei al [alr yalve a( (be ia(e ol 183ue \yblcb 13
(be Mi(ure casb Ao\y3 on (be loan Wiscoun(eit uniter Tarke! rales For sunliar loans. The WiAerence belween ralr
aninotTtal yalue ol 1oan3 13repoiieid T (be 3'aleten( olprolk or 1033 a3 an einec( 'roT (be Tklal reco8nkion

olnanct! T3(rntenls a! lak yalue.
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MOTES TO MKAX/NAE 5TATEMEDbITS

8ubseunenl;ly, loan3 (o cus(oTer5 are reco”trec! a( atorurec! co3( n3t§ (be efecitye T(eres( ra(e te(bocl.
boan3 (o cusll Ters are reco™wrec! 1es3 allowance For HNpanTnen!.

1nye$lTenl$ Teavureii a( aTolaein co$l

1nye5(ten(3 Teasurec! a( atoritrec! co3( Tclucle éeb( 3ecurllles. The 3ecuniies are reco”wrec! a( Mak yalue
mpon 1MIMa] reco8w(ton anc! are 5ub3seunen(ly teasmrec! a( ator(12ec! co3( n3t8§ (be einecitye T(eres( ra(e
Te(bo<1 Thbe aToriirec! co3(15 basec! on (be lMalr yalve ol (be 3ecuniies calcula(ec! 318 Tarke( ymnolaiions or
T(eres( ra(es lor siinWar Nrtanclalt3(ruten(3 el Tecitlye on 1be cla(e ol concluston ol {be releyan((ransaciion
on acyw3kion ol 3ecuniies. Tbe cHITerence be(ween lMai- anc! noTtTtal yalue ol 3ecurMe3 13 relleclec! T (be
5(a(eten( olproll or 1033 a3 an elTec('roT (be T11;1al reco§T(ton olrtanclal t3{ruten(3s a( Malr yalue. 1r(bere
13 obJec(Ye eYliclence (ba( an Irpalrten(lo33 ba3 been Tcurrec!, (be atoun( ol {be 1033 15 rneasurec! a3 {be
cHITerence beTnyeen {be a33e{’3 carryt§ atoun{ anc! {be presen{ yalue ol e3(lta(ec! Iullre casb I'loly3. Tbe
canyT8§ atoun{ ol {be a33e{ 13 reclmcec! anc! {be atonn{ ol {be 1033 15reco§nl2ec! T prol!( or 1035. 3ecuniies
Teasurec! af atoritrec! cos{ are recorclec! 1e33 {be allowance lor 1Tpalrren(.

1TpwrTenl o//1nancll ax3ek

Tbe Bank apple3 {be Toéel olexpec{ec! crecH{ 1033e3 l'or {be pup05e ol reseryTt8 Nranclal cleb( T3{rnwen{s,
{be key prraple ol wblcb 13 NTely reMecon ol cle(enora(ton or Irproyewen{ ol crec!]{ aunaH(y ol cleb(
Ftanclal t3(ruten(s, (akT§ 1(0 accoun{ curren{ anc! lorecas{ trorta{won.

Tbhe Bank e5(1ta(e5 {be expec(ec! creclll 1035e3 on a Nranclal 15{rurnen{ v a \yay {ba{ refdec(5:

e an unblasec! ané probable aTonn{ <3e(ertre<! by a33e337”" {berange ol po551'ble resnks;

e {beinTe yalue ol {be Toney;

e reasonable anc! corrobora{ec! TForta{ton on pa3{ eyen{s, curren{ conclltions anc! lNorecas{ Trortanon on
po351ble Mullre eyen{3 ayalable a{ {be repor (1§ clafe \Yi(bon( exce33Y¥e co3{ or eiior(.

Tbe Bank reco™wre3 {be e3(lta(ecl aHowance Tlor expec{ec! crecl( lo33e3 on {be lNollolyT8 [ITanclal
T3{ruten{3 \yblcb are no{ Teasurec! af lain yalue (bron8b prol{ or 103s:

o T[Tanclal a33e{3 {ba{ are cleb{ In3{ruten{s;

* Jease recelYables;

» 153mecl Mnanclal §mnaran(ee a§reeten(3; anc!

o 153mec! 'oan coTTl(TeEn (3.

A{ eacb repor(78§ cla(e, {be Bank eyalnales Ananct! a3se{3 a{ atoriirec! co3(anc! cleb( l'tancHa! a33e(8 a{{ak
yalue (brou8b o{ber cotprebenslYe tcote Tlor (bek crecll( nnpalrren(. A [Tanclal a3se{ 15 “crecll
Irpalrec!” wben one or tore eyen{3 occur {ba{ ac!yersely al'Tec{ {be e3{lra(ec! MNullre casb Aoy/z ol 3uCb a

tanclal a3se{.

EYlclence ol creék lrpantnen{ ol a N'manblal a33e{ 13,In par{lcular, {be Nollamn§ ob3eryable Tpu{s:
e {be presence ol oyeréune clebl \yNe a {ert ol Tore {ban 90 calenc!ar clays;
e TKTMon ol econotlc T30lyency (bankrup{cy) proceec/in§3 a8aln3{ lbecMen( by {be econorwc

counsi;
e WIliten relusal ol {be cben{ (olMclal 3{a{eten{)I'roT {becleb{or’s Mmilrllren{ ol oblwaiions wncler
{becon{rac{ (For (be payten( ol {be pnnapa! cleb(; In(ere3(,5ubT135t0n of repons,non-ac1t135kOn ol bank

eTployees (o cbeck (be colla(eral).

1l (be Follo\yT§ TV Ica(ors ol Irpalrten( are !clen(1Mrecl, Mtanclal In3(¥u(lons are consl(lere(1 (o be crecll

Irpalreé:
e (be presence ol oyen3ue <leb(\Ylb a (ert ol Tore (ban 90 calenc!ar clays;
e 3u3penswon, (ertlna(lon, cancella(ion, reyoca(ton ol 3peet! pertk3 (llcen8s3)(o canyon( banklng

ac(YYles, y/blcb Tay aliéc( (be perlortance ol (be bank’3 obl18a(10n3;
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bIOTES TO IMTIMABLICIAL 5TATEMEBITS

e ayalablky olcondArTtec! TlForTta(ton on (be appoT(ten( ola (eTporary acltrl5(ra(ton 10 Tana8e
(be bank, a éecnston (o Hupiclale a bank by clecl5ion ol 1(5 par(1Clpan(5 or a bank bocly an(bonrecl by K3
cWaller;

e an ab3olu(e clecreabe T 1lbebank’sz capkal by Tore (ban (\yen(y percen(cotpareé (o (be Taxfw 1
yalue reacHec! oyer (He pa3! "yelye ton(Hs3;

e 3u3penston by atbonrec! bocHe3 ol opera(ton3 on corre3ponclen( accoun(5 ol (be bank anc! (or)
5el2ure ol (be bank’3 'vncb on (be acconn(3 openec! by (be Bank.

Approack/or acuuwreiior or'wumkiie/1 creiil TpeTeii/,LLlancLl a$5el5

Por ac”ukec! or on8ta(ec! crecHbi'Tpakec! I'tanclal a3se(3 a! (be cla(e ol wllal reco§nkton, (be Bank
con3kbr3 expec(ec! crec!'k 1033e3 \yben calcula(t§ (be elTecitye T(ere3( rare, ac!]u5(ec! Ior crec!k n3k, anc! no
aHonyance3 are Tage lor TpaTnen! 10333 on 3ucb tanclal as3se(3. Al 3ub5e”nen” repo/iT§ c)a(es, o
calcula(e (be aHolyance Tor ItpakTen ( lo3ses, (be Bank eyalua(es only cwTlallye cban”es T expec(ec!
crecl( 1o33e3 oyer (be Hre ol (be as3e(.

Thbe approacb «3elwe3 (be Nolloy w8 3(ep3:

a) Calcula(ion ol (be elTecilye T(eres( raCe ac’™wsCec! Ior creclll n3k al (He (3a(e ol blii'a! reco§T(ion:
b) Calcula(ton ol aHo”ance3 lor nnpakTen( lo3se3 lNor acawrec! or on8'ta(ec! crecHblTpakec! NTanaal
a33els a( subsepguen( repol 18§ <3a(es.

bl eiiTe expec(ec! crecl( 1o33e3 olla Mtanc!al a33e( are calcula(ec! eyen 1M (bere 13no tclioa(ton olltpalrten(
lor (He acx™ukec! or on8ta(ec! crecMbltpakec! 'tanclal a33e( a( (be repor(T§ cla(e.

PrTancra! MablLLHe$

Ptancna! Mab/lles o(ber (ban (bose reco™wrec! a( Mak yalvue (brou§b prolk or 1033 are clas51/lecl a3 HabllMiies
reco§trec! a( atolllrec! co3(. Pranclal Mabllite3 reco§Trec! a( atoriirec! co3( are kiiiially reco§trec! al ak
yalue, less (ransac(ton co3(3 Tcurrec]. Tbey are 3aubseaunenHy Teasurec! a( atoriirec! cosl. Tbe classllical:10n
olMNabllWes atier Tklal recO8nk10n 13 nol: 3u”ecl o cbanS§e.

\Yben a WabWky 13 rellrnec! or 3elllec) belore walunly, 1be dTTerence bel"een 1lbe yalue repalc! anc! (be yalue
recon3ec! T Lle 3laleTenl: ol Mtancnal poSil:lon 13 recoatrec! cUrecily T (be 5lalewend ol prolll or 1033.

1ra MablMly 13 153vecl a( TCere3C raCe3 bl8ber (lower) (ban warke! ones, lbe clTerence be®een 1lbe “a\* anc!
notlnal yalue ol (be Habllky "3 repoflec! T 1be 5laletenl olprol)l or 1033 a3 (be elTecl: ol 1nlllal reco8nkton ol
ltanclal T3rruTeT3 r& Mak yalue. 3mbseuymenlly, lbe yalume o' HablHiie3 recogtrec! In (be 3lalewenl: ol
I'tanclal poslllon 13 a*usle<3 lor <lepreclallon ol'Llle on§Tal expen3e3 anit 1be reblec! expense3s are reponec!
a3 Inlereslexpen3ses In lbe 3llleTenl: ol profil: or 1033.

Oereco®nllon o//Tancuin MablLite3

A Ttanuna! MablUMy 15 <3erecoSwrecl "ben (He releyan( Hablky Ha3 been perlorTec!, canceHec! or expkec!.
fAeplacetenl: ol one ex15178 N'tanclal HablMly (or pa/l (bereo”) anolber Hablky onyec! (o (He 3aTe crec!kor
on 3ubsiinHaly chMerenl:1lenn3s or 3ub$(anllal cban8es 1o (He (errn3 ol /le ex13LT§ MMablMly 13 recoréec! a3 (He
repayten* ol (He tklal Mnanclal MablHly ancl reco8nklon ol (be new [Tanclal Hablky. Tbe resullin”
cHI Terence belpaeen (be carryTt§ atounl: ol (be MabllMiie3 15reco8Ttrecl T (He 3l eTen! ol prolk or 103s.

0//3e1$ o//Tanclld T&rmTeMX

Pranclal a33e”3 ancl Mmanclalllablkles 3ball be 3e! ol Tanc! (be 3MeTenl ol 'tanclal po3kl10n 3/all reco8nlre
(be ne( yalve only \ybere (Here 13 a 3lUntOry n8bl: (o pro<iuce (He oiize!: ol (be atoun(3 reco™wrec!, anc! (be
T(en(ton (o ekber 3e( ol Tor (o cM3po3e ol (be a33e( anc! 3e((1e (be HablM(y a( (He 3aTe (nne.

1npellnrenlpropelly

1nyes(ten( propefly 15 1nklally reco8wsecl a( co3(, 1lnclucHn8 cHrec( (ransac(ton co3(3. Pollowln§ LLi(1al
reco®nk”™on, (be Bank Teasure3 Tye3(ten( proper(y a( lalr yalue, Wb §aT3 anc! 1o33e3 arl3ln§ roT
cban8e3 1 Tlalr yalue reco8w3e(! a3 a 3epara(e (et 17 prolkor 1033 T (be penoc! T \yblcb (Hey anse.
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bIOTE8 TO PIblAbIC1IAL. 5STATEME/TS

\\M:en an a33e! 13{ran3lerrec!lo Tye3!Ten! properly I'rot olber cale8ones ola3se{5, Ibe Tyes!ten{ properly
13 reco8wzsec! a{ lalr yalue a3 a! {be cla{e ol {ransler. 1 {be {ran3ler lo Tye3!ten{ proper!y 13 tacle I'roT
properly, plan! anc! eyqwpten!, 'He clference bebn'een 1be carryt§ atoun! ol Ibe a33e! a3 propelly, plan(
anc! eywpTten{ anc! {be lalr yalve ol {be a33e{ a3 a!lbe clale ol {ran3ler 13 reco873ecl a3 a reyal!nalton ol
properly, plan! ancl eywpTten!. ¥Ypon cl3po3al ol !be a33se!, 1be reyalualion atoun! 13lranslerrec! lo relarec!
earw'n83. 1 !be {ran3ler !'o Tyes3!ten! proper!y 13 Tac'e I'rot Tyenlones, !be cllTerence be!\yeen Lle
carryt8 atoun! ol !'be a33e! a3 Tyenlory ané k3 lalr yalue a! Ibe clale ol Iransler 13 reco§t3ec! T proii! or
lo33 lor {be penoc!. 1ncoTte {roT {be lelln§ ol Tyesiinen! proper!y 15 reco§wsec! T {be proit! ang 1lo33
accoun! mnéer ‘CHber TcoTe’. A {ransler {o or exclusion 'roT !be Tye3!Ten! properly cale§ory 13 tacle
only npon an ac'nal cban”e 1 {be use ol {be properTy.

Inyeslten! propeny 13 clereco8t3ec! upon cW3posa! or pertanen! \ykbclra%yal I'rot wu3se, nybere no ulure
econorwc benelll3 are expeclec! o an3e 'roT !be cb3posal ol be a3sel.

PropeHy ancleywpTelll

Proper!y anc! eywpTten! are recorcbl al acyw3slllon co3! (proper!y anc! eywpTen! acywrec! pnor lo 1 .lanuary
2015 - a! acywsllion co3! acYuslecl 'o be recorclecl T Tonelary nt!3 elTeclye a3 a! 31 OeceTber 2014), 1les3
ol"accutulalec! clepreaalton anc! allolyance lor 1tpalrten!, any.

Tbe yalue ol a proper!y anc! egwpTten! consls!s ol

e K3 purcbase pnce, Tcluc!t§ iinpor! cbit’e3 anc! non-relmnclable purcbase 'axes, aiier clecluclion ol lracle
cM3conn!3 anc! relCnnis;

e any co3!3 chrec!ly relalec! o 'be clelyery ol {be a33e! o {be place anc! !be crealton ol conclUton3 or nse
T accorclance w™b Mana8eten!’3 1!'en!10ns3;

e TllaWy eslltalec! co3!3 ol cM3tanlling anc! retoyT8 !be oblec!, resloralion ol !be 3lle nybere U \ya3
Jocalec! - {be ])ablH!y !ba! {be Bank uncler!ake5 ekber "ben !be o”ec! 15acu™ec!, or a3 a resu!! ol M3T§
Ibe obJec! l'or a ce/lat perloc! no! lNor ac!tirs!rallye purposes.

Proi! or 1033 on cH3posa! ol proper!y anc! egwpTten! 13 clelnec! a3 !'be cl:'Aerence bel%yeen !be ne! TcoTe on
cW3posal anc! !be Yalue ol 'be a33e!3 nyblcb 15reco§trec! In!be 3laleten! ol Ftanclal po3 [!lonanc! 5reco§trecl
T Ibe 3laleTen! ol prol! or 1033 a3 “O!Ker TcoTe”. Kepalr anc! Talnlenance co3sit are recogwrec3 T {He
3laleTen! ol proll! or 1033 a3 operalT§ expense3 allbe b1e !bey anse.

Oepreaalton ol a properly anc! e*n”ptenl 3lar!5 I'rot !'be Ton!b MNollowT§ !be Ton!b ol 3 co 7T 133t0NT§.
Oepreclalion 13 accruec! n3T§ a 3lra”bl-b'ne te{lioc! ~ I(b cbe MNollo\yws§ annua! clepreclallon ra{es:

e burlclt8§s anc! 3{ruclures - 1.7 - 11%;

e yeblcle3 - 11.11 - 14.29%;

e olfce anc! coTpuler eunlpren! - 10 - 20%;

e o!ber prope/ly anc! eqwpten! - 5- 25%;

e 3ale3anc! olber en8lneerin§ e”n”pten! (rclmclecl T olber properly anc! e*n”pten!) - 2 - 3%.

Thbe resklnal yaluve olan a3se! 13!be e3llralec! atoun! Iba! Ibe Bank \Youlcl baye recelyec! a! !bl3 1nne bac! !be
asse! been 30lc!, 1e33 !be e3!ltalec! co3! ol cM3po3al Il Ibe concllion anc! a§e ol 'be a33se! corresponclecl o !be
a8e anc! conchon {ba! !be a33e! y/LLI baye a! !be enc! ol k3 nse{ul WUlre. The reslclval yalue, clepreclallon Te!boc!
anc! !be usel'nl Hie ol be a33e!3 are reylelyec! anc!, Irneces3ary, acl;uslec! I'or eacb repor!T§ clale.

1nlan°lble a$$el$

1nlan§lble a33e(5 ;nclucle 30Anyare, Mcen3ses, rwb(5 ol n3e oManc! anc! o!'ber Inlan8.ble a3se!3 acgwrec! by !be
Bank. 1n!lan§lble a33e!3 acanlrec! 1ncllYlclually are recorclecl a! acuw3skton co3! (t!an81ble a33e!3 ac’nec” prlor
lo 17anua”y 2015 - al! ac”w5™{"on co3! ac*uslec! !o be recorclec! ?n Tonelary unM3s elTec!Ye a3 a! 31 beceTber
2014), 1e33 ol accutulalec! ator!12al!On anc! accutulalec! Irpalrten! b3ses, lany.
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Tbe T(an§lble a33e(8 ol (be Bank baye Mtkec! uzeiin! ble anc! are atoritrec! oyer (belr nselnl Hre u3lng a
3(ral8b(-1te Te(bo<l OepencHn§ on {be (ype ol T(an§1lble a33e(3, u3elnl Hre 13:

« 3oMnyare- 2.5 - 10 years;

e [lcenses3 - 10 years;

* n8b(3 ol n3e ol lacl - 4-39 years;
e 0o(ber-2-10 years.

Thbe (erT3 anc! atoritraHon proceclure ol TLUno”ble a33e(5 \YIb a MTitec! nselnl Hre a3 \yell a3 {be presence ol
518n3 ol po35lble Irpalrten( ol an T(an§lble a33e(, are reylewecl annualy a! {be enc! ol" eacb repor(t§ year.
A3z al313eceTber 2025 anc! 2024, (bere \yere no Tc~canons ol 1tpal'rren( ol T(an§lble a33eii.

ProlM( or 1033 on cH3po3al ol T(an§1ble a33e(3 13 clelme<! a3 (be cblTerence belnyeen (be ne(TcoTe on cb3po3al
anc! (be yalue ol'{be a3z3e{5 reco§w2ec! T {be 5{a{ernen{ ol Ananaal posbton anc! 13reco”txec! T {be 3{a{eten{
ol prof'{or 1033 a3 “O{ber TcoTe”.

1TpmrTenl o/non-/1nanclal aaxeK

A{ eacb reporiing cla{e, {be Bank c!e{ertre3 {be ex13{ence ol po33Me 818n3 ol Irpalrren( ol non-Mnanclal
asse{3, \ykb {be excep(ton ol Tye3{ten{ proper{y anc! clelerrec! {ax. 1l 3ucb 518n3 ex13(, {be Bank eyalua{es {be
recoyerable yalue ol (be a33e(. Tbe recoyerable yalue ol"an a33e( 13clel'Tec! a3 (be bl§be3( ol (be yalue clenyec!
{"rot n3e anc! (be ne( yalue ol 3ale. Incle(ert7178 (be yalue clenyec! I'roT un3se, (be expec(ec! casb N'lolys are
cb3coun(ec! (o (be yalue recoréec! T (be 3(a(eten( ol Mnanclal posllon n3t8 a c3coun( ra(e (belore (axa(ton)
\yblcb rellec(3 (be curren(tarke( e3(1ta(es ol (be yalue ol Toney oyer (It e anc! (be n3k3 tberen( 7 (be a3s3e(.

Por non-I'rtanclal a3se(3, 1tpalrten( los33e3 an3T§ T pnor perlOc!3 are reylelyec! a( eacb repoinT§ cla(e lor
518n3 (ba( (be 1033 bas clecreasec! or no lon8er ex13(3. 1Tpalnnen( 1o33e3 are recoyerec! |[(bere are cbanges 1
(be e3(11a(e5 u3ec! (o cle(erwTe recoyerable yalue. 1Tpalrten( 1o33e8 are recoyerec! only (o (be ex(en( (ba( (be
yalue o!" (be a33e( recorclec! T (be 3(a(eten( ol F'Tanaal po3sitton cloe3 no( exceec! (be yalue recorclecl T (be
3(a(eten( ol M'tanclal po$i(ton (ba( \youlc! baye been usec! (o accoun( or (be a33e( le33 <3epreaa(ton bac! (be
Irpalrren( los35e3 no( been reco§LL2ec!.

AWler reco§w(ton ol 1Tpalrrten(, clepreaa(ton ol proper(y anc! eswpTten(anc!ator(12a(lon ol T(an§lble a33e(3
lor Mn(ure penoi3 13ad'm3(ecl (o cM3(nbu(e (be reylsecl yalue ol (be a33e( a3 recorclecl T (be 3(a(eTen( ol Mranclal
po3kton, 1e33 Hawc!a(ton yalue (1M necessary), on a con(tuons basls lor(be retalncler ol (be unselnl Me.

A33eK kelll/or 8ale

LLibere (be yalne olMan a35e( recoréec! T (be 3(a(eten( ol Mranclal po3™idon 15 (0 be recoyerec! a3 a resu!( ol 15
3ale ra(ber (ban I'ur(ber nse, (be a3se( 15 classll e by (be Bank a3 a33e( ayaHable I'or 3ale. 1n (bl3 ca3e, (be a33e(
3bonlc! be ayaHable lNor iTTeca(e 3ale 1n 1(8 presen( cOnc!1(10n mncler 3(anclarcl (ert3 ol 3ale ol 3ucb asse(3, anc!
(be 3ale 3bovM be ol a blSb cle8ree ol probabll(y wblcb 15 coniirtec! by a Tana8eten( clecl3ton (0 311 (be
asse(, a 3ales plan, an ac(lye ovier ol (be a33e( 7 (be Tarke(, anc! a 3earcb l'or buyers. Tbe plannec! COwple(10n
penoc! ol (be (ransac(ton 3bomlc! no( exceec! 1year I'rot (be clae ol a33e( claszlllca(ton.

A33e(3 ayaHable or 3ale are e3(1ta(ecl a( (be lolye3( ol 2 yalwues: 1(3 yalue recorclec! In (be 3(a(eten( ol
fAnanclal posl(lon anc! alr yalwe 1e33 co3(3 on 3ale. 1tpalrTten( 1o33e3 Iclen(lMec! mpon (be 21w(lal
class]1ca(10n T (o a33e(3 ayaHable lor 3ale are reco”trec! a3 pros( or 1033 lor (be reporiing perloé.

1n e3(Ira(]'n§ a]r yalue, (be Bank 13 Sniclecl by (be claa on curren( pnces T (be ac(1Ye Tarke( lor 1/en(lcal
asse(3 anc!, 7 15 ab3sence, by (be pnce3 T (be ac(lYe Tarke( lor 3THar real e3(a(e obJec(3 ac!]us(eé lor
ex13(78 cUlTerences; recen( prices on 3TN ar a33e(3 a”n3(ec! Mor any cbanges aiier (be (ransac(10n cla(e prlor
(o (be repor(Ing cla(e; cb3coun(ec! casb lNo\y Norecas(s.

Oeprecla(ton 13 no( cbar8ec! lNor a33e(3 ayaHable Mor 3ale.
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1ran a3ser ayallable ToT 3ale 15 rec3a3sllec! ro an asser Inlenc3e<® I'or u3e, K 13 esrnnarec! a! 1be 'o\yesr ol 2
yalues: rbe yalue ol rbe a3ser recon3ec! T rbe 3raretenr ol 'Tanaal poskton belore K a3 blas3tOec! a3
ayallable or 3ale adu3rec! lor any <3epreclarton anc! nnpaktenrlosses LWar 71'ovM baye been reco§L2ec! I
rbe asser ba<d no! been blas3llec! a3 ayallable Nor 3ale anc3 k3 recoyerable yalue a3 a! rbe clare ol" rbe (3ecwon
1o reln3se 3ale.

Kepo$edbeii asbels

1n rbe onMnary cour3e ol buswess, rbe Bank recelye3 a rkle lor non-Mnanclal a3ser3 \yblcb \yere tllally
represenrec! a3 collareral l'or a loan. \Yben rbe Bank acuyunkes (be., 8aT3 acoTplere onYnersblp o) non-rranclal
assers 1M1113\yay, rbe a3ser’3s classllcarton Mollolys rbe nalllre ol k3 Trencle<3 nse by rbe Bank.

3ucb assers are 1M11ally reco8nl2e<3 ar rbe yalue ol appropnare loan3 recon3ec! T rbe 3raretenr ol ['tancl‘al
poskton. 8ubseanenrly 3ucb a33er3 are nsumally bla3sllec3 a3 orber a33er3 an<3 accomnre<3 [or T accoréance wWkKb
1A8 2 ar rbe 1o”er ol co3r anc! ner 3ale3 pnce. Tbese pollae3 are also applicable ro properry acuuwrec! by rbe
Bank a3 loan repaywenr rbrou8b repossesston ol collareral or a3 cotpen3sarton [or creclr anc! orber conrracrs
anc! Tren<3e<3 30lely or 3ub3e”nenr 3ale or [or renoyarton anc! resale (by <3eclston ol rbe aurbonrec! bocly ol rbe
Bank on 1be ITpleTten(arton ol 3ucb reconsrrucrion).

Thbe ner 3e117§ pnce 15 rbe atounr rbar rbe Bank expecl3 1o recelye I'roT rbe 3ale ol a3ser3 recelye<3 T

repaytenr ol clebr T rbe on3Tary course olfbustess, exclmucling po3slble 3e1178 co3r3. Ar eacb reporrt§ (3are
rbe Bank reY15e3 rbe ner reallrable yalue anc! cotpare3 K Kb rbe cosr ol repo33es3ec3 a3sers3 recorcle<3 T rbe
3(aretenC olT'tanc'al poskton. 1Irbe co3r ol 3ucb as3ers 15 nor recoyerable éne ro gaTa8e or ob3olescence ol
assers, tarker prnces <3ecllne or Tcrease T rbe e3rtrrec! co3r3 olfcotplerton an<3 3ales co3rs, rbe Bank y/rkes
3ncb assers clcmn ro rbelr ner reallrable yalue anc! reco”tre3 rbe \yrke clolyn In operarln§ expense3 T rbe
penoc! ancK nyrke clo\yn occurs or 1os5e3 rake place. 8ub3seunenrly, 1I'rHe clrcut3rances lecl ro rbe wnre
clolyn ol a33er3 cban§e or JI'rbere 13 an eYlclence ol ner reallrable yalve §rolycb, rbe atounr ol \yrke clonyn 13
reyersec! 30 rbar rbe reY13ec! atounr recoblec! In rbe 3raretenr ol 'Tanclal poskton \Youlcl be rbe lolyer ol ner
reallrable yalue ané cosr.

Kepo33e3sec! a3sers tTMaHy Ttrenéec! lor purpose3 orber rban 3ale 17 rbe orcknary course ol busrness are
anbseumenrly yaluec! accorc/in”: ro rile accounrT§ pob’cy basec! on rbe classllcarlon ol sauchb assers T rbe
sraretenr ol l'tTanclal po3lrlon.

bease
Bank a3 a [e33ee

The Bank 518n3 lease a8reetenr3 mkb respecr ro bullét”3 anc! prenkses usec! l'or rbe purpose ol carryT§
our k3 acrlyktos anc! Fort1§ rbe necessary tlrasrrucrure.

Thbe Bank reco”Tre3 a3 a lessee a ri§br-ol-use asser anc! a lease Mablky ar rbe cotTtencetenr clare ol rbe
leaze T respecr ol all leasec! MacWh”e3, excepr low-yalue as3ers anc! sborr-rert (easec! Macllrles rbar clo nor
proyun3e lor rbelllpurcbase by rbe lessee. bease payTtenr3 lor low yalve keT3 anc! 3boJ1-rert leasec! Macllrres
are reco8nl2ec! a3 an expense on a 3rral8br-Nne bas3l3 oyer rbe lease rert anc! reco8t2ec! T proir or 1033.
Aben clerertinlng rbe lease rerT, lease a§reeTenr3 rbar are nor 3ublecr ro early rertrarton are rakemn Tro
accounr, rakT8 Inro accounr rbe oprions ro exrenc! anc! rertlnare rbe lease. Tbe calcularton ol'rbe lease rert
a]3o Inclucles pen'oés ol ree nse olFrbe leaseé MaclHry.

Thbe a33er 13reco8wrec! ar rbe cottenceTtenr clare ol rbe lease ar cosr y/blcb Tcluc'es rbe co3r3 tcurrec!
anc! rbe nurla] Teasuretenr olrbe lease Mabllky, payTenr3 ro rbe le3sor arrbe cottenceTenr ol rbe lease
or belore rbe cotTencetenr ol rbe lea3e 1le33 paytenr3 recelyecl, clkecr lease co3r3. 3ub3eumnenr ro rbe
coTTenceTenr c3are ol rbe lease, ar co3r le3szaccutularec! cleprecla{lon anc! Irpawnenr 1o33e3 T accorclance
\YIrb 1A8 16 Propelly, Planr anc! E”AulpTenr, anc! acYusrec! ro recorc! cerrat reyalmnarions ol rbe lease Mabllry.

Tbe lease MablUry 15 TWaHy Teasurec! ar rbe presenr yalue ol rbe l!ease payTtenr3 owursranc!T8 ar rbe
coTTenceTentr clare cl3connrec3 n3rng rbe Inreres{ rare nnplfck T rbe lease a§reetenr or, II'rbl3 rare cannor
be reac3Hy clerertlne<3, rbe Bank’3 Tcretenral borro\yw§ rare. Tbe carryt§ atounr ol rbe lease HablHry 13
3ub3euunenr!y tcreasec! by treresr on rbar NabllKy, rec3ucec! by rbe lease payTenrs Tta<3e an<3 reyalne<3 ro
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reslec{ reyaluaiion or Toéllcalion ol lease a§reeten{, or {o reslec{ smb3{anMyely reYlsec] Sixec! lease
paytenls.

Bank a$ a bls3or

The Bank bla33”e3 eacb ol 115 lea3ze a8reeten{3 a3 opera{t§ lea3e3 or Anance lease3. A lease 13 cla33llleé
a3 a nnance lease I k {ransler3 3ub3*anWally all ol [be n3k3 anc! re\yarés wecléenlal {o owner3blp ol {be
nnéer]yt§ rase*. A lease 13 classlleé as an operaiing lease II k &oes no!{ransler sub3sraniially a!l ol {be
n3k3 anc! re\yarés nkngenbl {o owner3blp ol (be nnclerlylng asse{.

1n {be case \ybere {be Bank 13 1be 1le33or, (be Bank reflec(3 (be lease recelyable3 T (be aToun( e*nal (o lbe
ne( Tyes(ten( 7 (be lease, 3l:ariin§ J1oT (be éa(e ol coTtTenceTen! ol (be lease (erT. PTan«nal TcoTe 13
calcu]alecl accorét§ (o a scbete reflec(t§ a cons(an( penocHc ra(e ol re(urn on (be curren( yalue ol ne(
Tyes3(ten(3. Ne ( tyes3{ten(5 1T [ITance lea3e3 are rel[lec(eé T {He “boan3 {o cus(oter3” ket ol (be
3(a(eten( olfdnanaa! poskion.

5/rare capbla/

CoTTon ané prelerrec! 3bares are classlinecl a3 capkal. Co313 chreclly relaleé 1olbe 153uarce ol COTLLOMN 3bares
are reco8wreé a3 capkal reéuciton, less (ax elTec(. 3bare capkal 13recoréeé a! niital co3( (con(nbwuiions (o
3bare capka! up (o 1 lanwary 2015 - a! !nlla! co3( ac”™u3bl (o redec( k T Tone(ary unk3 T elTec( a3 a( 31
Oecetber 2014).

\W\ben 3bare M'uné classlllec! a3 capkall3reéeeTeé, {be atoun{ {o be palc! \yblcb Tclnée3 ékec( co3{s, le3s {be
elTec( ol (axaiion, 13éeéuc(eé 'rot {be capkal. Tbe purcbaseé 3bares are bla3slleé a3 o\yn ané éeéuc{eé I'rot
{be (o(a! capkal. \Yben own reéeetec! 3bares are 30lé or rel3sueé, {be reanliin§ atoun{ 13 clas51/eé a3 an
Tcrease T capkal, ané {be resnkT§ cblTerence 13alinbuwble {o re(ateé eartn83 or sub{rac{eé I'rot k.

CreclU-rellleiicoTrTKTeEN(S

Tbe Bank a33nTes creék relafeé coTTkTen (3, TcluéT§ WMnancla! §maran(ees, leiters ol creék ané Zloan
coTrT{ten{3. Ounaran{ees are {be Bank’3 kreyocable cottl{Ten{3 {o perlort payten{3s wben {be cus{orter
éoes nol Mvlll {bellobu8a{ions lo {blré parnes ané baye {be3ate leyel ol creék N3k a3 loans. beiiers ol creé}{
are {be Bank’swniien coTTkTeT3 {oTake payTen{3 on beballolcn3{oTer3 T a8reec! atonn{ "ben ceflar
concb{lon3 are Te{; {bey are colla{enreé \ykb {be corresponélng§ clellyene3 ol §00&3 or clepo3l{3 ané,
accorér8ly, baye lolyer n3k leyel, {ban é lrec{ lenéln8. boan coTTkTen {3 represen{ an nnuseé par{ ofMoans,
8naran{ee3 or lelers ol creék an{bon2eé lor 133me. 1n respec{ ol {be ban coTTkTen{3, {be Bank polenlllly
ba3 {be n3k {o 3u3lll T 1033e3 T {be atonn{ eymna! {o {be ®{al atomnn{ ol {be unusec! cotw {ren{3. Holyeyer,
{be Hkely atoun{ ol 1033e3 13 1e33 {ban {be {ofal atoun{ olfmnunseé HablHiie3, a3 T03{ ol {be loan Hab/lLLle3 are
éune 1o cnslllter cotpHance \Y1lb cerlaln creé”llo/1blne3s 3laniarcls.

1r{be coun{erpar{y bas a curren{ balance 3bee{ éeb{, {be az3ze33ten{ ol {be allonyance3 Nor expec{eé creék 1o33e3
For creék rela{eé co 11 {ten{3 13carneé ou{ In accoréance wil{b {be approacbes appHeé {o reseryaf{lon ol {be
balance éebl ol {bl3 connlerpany {akiN8 T{o accoun{ {be creék conyerslon raio. 1 {be conn{erpar{y bas only
crec!l{ rela{eé cotrw{Ten{s, {be a33e33ten{ ol {be esiiTaf{eé allolyance3 lor creg){ 1los3e3 15 carmec! on{
éepenélng on {be Yolute ol {be Hablky, {akT8 T{0 accoun{ {be creél{ conyerslon ra{lo, Tcbylénally or
collec{lYely.

Creék relafeé cot1l{Ten{s are Tlaly recoréeé a{ lalr yalve 3uppofieé by {be atoun{ ol cOTT13510M5
recelyeé. A{ eacb repor{t8 éa{e, MablHiie3 are e3{1T1a{eé a{ {be bl8be3{ ol {be 1nyo yalues: {be nnatorireé
atoun{ ol {be lwital reco8nklon (coTT13510n recelyeé) or {be atoun! recoréeé a3z an allowance. 1n ca3ses
\ybere c0TT13510M5 are accrueé penoétoally In respec{ ol an unreaHreé MabllU{y, {bey are recontreé as
reyenue lor {be éura{ion ol {be releyan{ MablLLly.

Proywons, con1T8enl VabHLLEex anin conHn8enl asxeK

Proy1510n3s are recoSw2eé 1 {be I'Tanclal 3{a{eten{3 \yben {be Bank ba3 lMablHiie3 (1e8al or con3{ruc{lYe)
an3T§ I'rot pasl eyenls.
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A{lbe 3aTe iiTe, {bere 15a bl§8b probablL{y {bal {be Bank wll »w re an oun{Aoly ol econortc resources {o
Mulll1{bese HablLles3, anc! 1be atoun{ ol{be Habll{le3 can be reMably e5{1ta{ecl.

PrO0y1510n3 are reco8trecl a3 {be be3{ curren! co3{ e5{1ta{e, {akT8 7{0 accoun{ {be { Te yalue ol Toney anc!,
IlMnecessary, {be n3k3 Tberen{ 1 {bl3 MabLL{y. Proyl3ton5 are reyaluvec! a{ eacb repor{t8§ (3a{e {o (Mennte {be
be3{ e3{1lt1a{e ol {be atoun{ T wblcb {be HabLLU{y nyLll be 3elllec! becanse ol cban§e3 1 {be atoun{ or {Ir 7 §
ol an ou{so\y ol resources or a cban8e 1 {be c"5coun{ rafe. Wbere cH3coun{t§ 13 appWeg, {be Tcrease 1 {be
yalue ol {be proY13ion oyer A Te 13 reco§w 2ec) a3 T{eres{ expenses.

A con{t8en{ MablM{y 15 a po551ble eyen{ an318 I'rot pa3{ eyen{s, {be ex15{ence ol yyblcb wrll be confArrtec!
only aier {be occurrence or non-occurrence ol unceflat Mullre eyen{3 {ba{ are no{ Milly unéer {be con{rol ol
{be Bank; or a curren{ b'ab/iky an318§ pnor {o {be reporsng ck{e anc! no{ reco8w?2e<3 <ve {o a 10\y probablM{y
ol cM3posal ol resource3 {ba{ con54dLLI{e an econortc benefd{, anc! k 15 1Tpo551ble {0 a33eB3 K T a rellable
wanner.

A con{t8en{ a33e{ 13a po3slble a33e! an3718 I'roT pa3{ eyen{s, {be ex13{ence olN\yblcb W11 be conArtec! only
aWler {be occurrence or non-occurrence ol nnceflat Millre eyen{5 \yblcb are no{ Mlly nn”er Lle con{ro! ol {be
Bank.

The Bank cloe3 no{ reco™wre condAn8en{ a33e{3 anc! conAn8en{ HablLUfAe3 T 3 'tanclal 3{a{eten{3 a3 {belr
ex!5{ence clepenc!5 on concMione beyonc! {be con{rol ol {be Bank. ConAn8en{ HabllMHeB are cHsclozecl T {be
Mnanclal 3{a{eten{3, unles3 {be probablLU{y ol cH3po3al5 ol reBource3 con{atT8 econorTtc benelll3 uncler
condAn8en{ Mabllde3 13yery lo\y (reto{e). ConAngen{ a33e{3 are {o be cM3closecl \yben {be Aoly ol econorTc
benel{3 az3oct{ecl \Y{b coniin8en{ a33ze{5151ore WNkely {ban no{.

Currenl eTployee bene/lH>

Curren{ eTployee benel1{5 are TeaBurec! af nnélscomn{ec! yalve anc! are ainbu{ecl {o co3{3 c'unng{be penoii T
y/blcb {be 3eTCe3 ylere renclerecl, or {be \York yya3 perfrorreé.

AccorcHn§ {o {be resw’retenin ol {be le§13laiton ol {be KepubHc ol Belarus, Llle Bank Take3 Tanéalory
payTten{3 {o {be 3oclal Pro{ecHon Punc3 ol {be M!w3{ry olbabour anc! 8oclal Pro{ecAon ol {be KepubHc ol
Belarus 'rot {be accrueé \ya§es ol k3 eTployee3. Tbe Bank ba3 no o{ber penston [MabllM{le3s {o re{lrec3
eTployee3 or {o lorTer etployees.

Taxalion

1ncoTe {ax expenses are recoréec! 7 {be I'tanclal 3{a{eten{s In accoritance \Y{b {be reuunlreten{s ol {be
curren{ le§1slafion ol {be KepubHc olMBelarns. F'ncote {ax expenses Tclucle curren{ {ax payren{s anc! clelerrecl
laxes.

Curren{ {ax payten{5 are calcula{ec! on {be ba3l5 ol {axable proO{ l'or {be year, n318§ WcoTe {ax rafes {baf are
T elTec{ clurt§ {be repor{r§ penoc!.

Bue {o {be Mac{ {ba{ 30Te {ypes ol expenses are no{ {aken T1{o acconn{ lor {axa{lon purposes, a3 y/ell a3 iine {o
{be ex15{ence ol {ax benelis, {be Bank ba3 ceflat pertanen{ {ax cHiierences. 1n 2025 anc! 2024, {be Bank
appec! {be lollomy§ {ax benel i3 proy]clecl by {be 1e§15la{ion:

e exetp{lon IroT {axaf{ton ol TcoTe Irot {ran3ac{ion5 \Y{b §oyernten{ 3ecurl{les, boniiz ol {be bla{tonal
Bank, boncls ol" o{ber leSal en{1{les;

e Tyes3{Ten{ éecllciion lor nelyly ac™m™ec” propefly anc! esugpten{, tyes{ten{5 In {belr recon5{ruc{ton
anc! TolierTraiion;

e« exetp{lon I'rot {axa{ton ol pron{3 alreii a{ suppor{lNsg 3{afe 3po/i3 clubs.
Belerrec! {ax 15 baseli on {be balance 3bee{ Tellloc! ol acconn{T8§ anc! con3{l{u{es Tcote {ax cbl T3 or

MablHiie3 accruec! on {be cHAerence be{\yeen {be yalue ol azze{5 ancl Habl'H{le5, a5 recorchbl In {be 3{a{eTen{ ol
Mnanclal p051{10n anc! {be releyanc {ax acconn{T§ cla{a usec! {o calcu'af{e {axable proi{s.
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A «3elerrec! {ax WablLI{y 15 n3naHy recorclecl 7 respec{ ol"al {eTporary cblTerences {ba{ Tcrease {axable proiik,
\yblMe a éelerreé {ax as3e{ 15 recoréec! T {He Wkelbooc! ol a Mullre {axable proA{ {o reaHxe appropna(e
{eTporary cMlTerences {ba{ reiince {axaion.

Tbe yalue ol a clelerrec! {ax a33e{ T {be 3{a{eTen{ o Ananaa! poskion 15reyto\yec! a{ eacb repor{t8 cla{e ang,
re<iumcecl{o {be exlenllbal {bere 15n0 lon8er a po531blH1ly {ba{ {be benelk ol {be Cax c bl T 3ul'Aclen{ {o recoyer
{be a3ze{ \yLLl be recelyecl.

Oelerrec! {ax 15 calcula{ec! a{ {be ra{e expec{ec! {o be appWec! clunng {be wa{un{y penoc! ol{be Hablbly or {be
clM3sposa! ol {be a33e{. Oelerrec! {ax 5reco”Treg 7 {be 3llleTell ol prol{ or 103$ nnles3 k 13 relafec! {0 KeT3
cbrec{ly aiin'buCable {o oMer cotpreben$lYe TcoTe, T \yblcb case {be c3eTerrec! {ax 13 a!30 recoriiec! T ofber
coTprebenslYetcoTe.

Expenses or {axe3 of{ber {ban TcoTe {ax appMec! {o {be Bank are reco8wreé T opera{T§ expenses.
HAeco%nllion o/TcoTe aniiexpeTes

1n{ere3{ Tcowe anc! expense3 are reco&Tres T {be 3{af{eten{ ol prolk or 1033 on an accrual ba3l5 n3T8§ {be
elTecii'ye T{eres3{ rafe te{bo<l. Thbe elTecii’ye T{ere3{ rafe Te{boc! 15a Terboc! ol calcHla{T8 {be aTor”"rec!
yalve ola Ftanaal a33e{ or Ananaa! Mablky anc! alloca{T8 T{ere5{ TcoTe anc! T{ere3{ co3{$ {o {be releyan{
penoc!. ElMMecb'ye T{ere3{ ra{e 13 {be cH3acoun{ ra(e lor esiiTaréc! Mn{ure casb payten{3 or recelp{s lor {be
expec{ec! {ert ol {be MTana’a! T3{ruten{, or lor a 3boiier penoc!, np {o a ne{ yalme ol {be Nwanaa! asse{ or
Ananaa! MabMky reco8trec! 1 {be 3{af{eten{ ol Ananaa! poskion.

\Yben calcnla{T§ {be elTeclYe T{eres3{ rafe. {be Bank eyalna{es casb Honys {akT§ T{0 accoun{ all con{raclllal
{erT3 lor {be Ananaa! 13{ruten{ bu{ c3oes no{ {ake T7{o accomn{ MNvlllre b33e3 on loan3. 3ucb calcu'afton
weclncles all lees anc! cotrT3sio n3 palc! anc3 recelYec! by {be parues {o {be con{rac{, {ran5ac{ton co3{s, anc! all
of{ber preTw 13 or ci$coun{s. Tranzac{ton co3{3 are ackb’{tonal co${$ {ba{ are cbrec{ly relafec! {o {be acuwi3kion,
133nance or clM3posa! olMa Ananaal as5e{ or HabHKky.

1ra Ananaal a33e{ or a8romp ol boTo8eneons Ananaal a33e{3 bas been \yniien ol T (parally \¥Ynlen olT) a3 a
resubolHnpakTeT, T{eres{ ]'ncote 13cle{ertrec! by {akT8 T{0 accoun{ {be In{ere3{ rafe usec! ror cH3conn{r§
M'{ure casb Ao\y3 lor {be purpose ol calcula{r§ ltpalrtenl lo3sze3. 318t lcan{ atonn{3 ol proceeés Irot
cleb{3 \yn'iien olTc)unn§ {be repor{T§ penoc] I'rot e3labl3bec3 aHo'/1'ances are recoréec! a3 {be res{ora{lon ol
{be aHoTonce lor Irpautnen{ ol relafec! AnancTl a33e{s.

CoTtrr33ton TcoTe {ball3no{pait ol {be efdAecitye In{ere3{ rafe 15reco8Ml2ec! on an accrnal basl5 a3 {be 3erYlce
13 iieHyereé. CotTl5310on TcoTe Tlor {be or8anl2afion ol {ransac{10n3 lor {blirc! paiile3s 15 recoanise(! npon
cotplelton ol {be {ran3ac{lon. 1ncote lor Tana8eten{ anc! con3snbancy 3eryte3 18 recorclec! T accorclance
"Mb {be {ert3 oF 3eTce proY13ion a§reeten{s. Por serYlces proylcleé oyer a 1on§ perlOd ol {ire or on an on-
8§0T8§ bas!l3, corTl5510Nn TcoTe 15recoréeé T propoiilon {o {be Yolute ol 3eTce3 proYlclec! cluring {be
repotn" perloc3.

0{ber TcoTe !3reco’;nl2ec! T {be 3{af{eten{ ol prolk or '033 a3 {be releyan{ {ransac{lOn3 are cotple{ecl.

Mne3 (penable3) recelyec! by {be Bank [lor non-perfortance or (tproper perlortance ol a8reeten{s
(1nclnc31ng crecl{ one3) by coun{erpalile3 are classllleé a3 o{ber IncoTe, a3 {bl3 {ype ol TcoTe 15 ranc!or,
lrre8ular, anc! con3{{{n{e3 a Tteasure ol MablH{y ol {be pa/lie3 {o {be a8reeten{ {be payten{ ol \yblcb 15
proY)clec! I'or by laly anc! 13 tclepenclen{ oM\ybe{ber or no{ k 15cle{ertrec! by {be releyan{ a8reeten{.

Tore 'wncurrency lraTaciion$

Transac{ion5 T lorewn currencles are T1{!ally recorclecl T {be 'mnc{tonal currency, conyenec! af {be excban§e

rafe ol {be Ka{ional Bank a{ {be clafe ol {be {ran3aciion.
Mone{ary a3se{3 anc! Habll!{le3 clenoTTta{eclln lNorewn currencles are re{ran3la{ec! af {be Mmncuonal currency

ra{e ol excban§e af {be repor{t8 clafe.

29



.)0Lnl 3rock Bank ol OroMb acl BusTtess Beyeloptenl
Pranclal 5laletenl5 &r Llle year enclecl 31 Oecetber 2025

MOTES TO P1blAKC1Ab 5STATEMEMTS

blon-tone{ary a33e{3 anc! MablMiie3 Teasnreé af aclmal co3! T lorel8n currency are {ranslafec! a{ {be excbange
rale ol {be blainona! Bank elTec*ye on {be c3ale ol {be {ramsaciton. TMon-Tone{ary a33e{3 anc! Hablline3
clenottaf{ec!Tt lore!8n currency \yblcb are Teasurec! a{ Mallyalue, are {ran3lafec! xnl,0 Belarnszlan rubles a! {be
rafe ol {be Ne{tonal Bank a3 a! {be cla{e ol cle{ertTa{ton ol ak yalue.

Prolk anc! Jo35 resullln§ I'rot 1be IN'ransblion ol Corel8n currency {ransaciions are reco8n\re6 1 {be 3{aleten{
ol prolk or 1o33 uncler {be keT “Ne{ TcoTe/(expen3e3) iioT lorel8n currency {ransaciions”.

Tbe lable beloly presen{3 rbe excban8e rales ol {be Belarnslan ruble 7 relallOn {o {be T a T currenble3 usec! by
{be Bank T k3 opera{T8 ac"ylles:

1)8 iollar (“n30”)/ Ewro (“E1XK”)/ Belarn5>an 100 Kusblan rubles (“ILiB”)/

Keporiine (ble Belanwan ruble (“BYOY”) rnble (“BY1Y”) Belarun5lan ruble (“BYTY”)
31 OeceTber 2024 3.4735 3.6246 3.3488
31 PeceTber 2025 2.9027 3.4170 3.7058

OelerTTarion anipresenllton o/operaiin§ xe§Tenls

Tbe Bank cle{ertte3 opera{T8§ 3e§tenl3 ancl c/i3blo3e3 TForTtainon abou{ {bet basec! on T{ernaltlortaiion
proylclec110{be M ana8eten{ Boarc! ol {be Bank \yblcb aclop{3 key Tana§eTten! clecl8on3. Opera{T§ 3e8§ten{s
are clelltec! anc! cM3cb3ec! T accoritance kb IPK.8 8 “Opera{t§ 8e8ten{3”.

An operaiing se§ten{ 13 a coTtponen{ {ba{ cons{ku{es an operaiional aclyHy {ba{ Tyob/es TcoTe anc!
expenses anc! lor \yblcb Ananbla! TrorTalon re8ularly assessec! by {be bl8be3{ TanaSeTen! personne]
responslble lor Tak T8 operaftonal cleclston3 1 resource aHocalton anc! analy3T§ lNtanclal perlonnance 13
ayalable. Operaiions no{ alloca{ec! 1o 3e§Ten{3 are 8eneral anc! are clM3closec! uncler ke T “0{ber/no{ alloca{ec!”
{o ensure cons!s{en{ recorc!t§ T {be Bank’s Itanaal 3{a{eten{s ol lbe aciyllles ol 3e§Ten{s \ykb 1be
acllyltles ol {be Bank a3 a \ybole.

Por 3e§ten{ reporii'n§ purposes, T{eres{ TcoTe anc! expenses are cle{erttec! cUrecily on {be bas!3 ol (V8
acllla] perfonnance ol {be 3e8T1en{. Tbe Bank inoe3 nol mnse {ran3ler pnct§ 1o allocale Iuncl5 beiiYeen
3e8ten{s.

1ncote I'roT lorel8n currency {ransacitons In {erts ol TcoTe I'roT reyalualton olassel:5 anc! MablUiie3 13 no!
allocalec! 10 3e8Tenl:3. Tbe Bank cloe3 no! allocale b33e3s on ne! Tonel:ary posllon anc! TcoTe lax expenses
belgyeen 3e§Tenls.

5. CnWcal accouniing esllwa”es anc! azsauTtplrions3 MapplyT§ acconniing poHcres

Thbe Bank Take3 e3iiTares an<! azsutpinons {bal alTecl:1be repoflec! atounrs ancllbe carryT§ atounl ola3ze”3
anc! MabMllles T e Mollo\Y1n§ Mnanclal year. E3iiTa”e3 ancl a3suTpiions are coniinuously reylelyecl on 1be
bas!s ol Tana8etenl; expenence anc! olber laclior3, Tcluc!ln§ expec”™aiton3 lor lullre eyen”™3 wblcb
Tana8etenl beMeyes are Juslilec! T 1be H8bl ol curren* clrcmtsl:ances. 1n applyT§ accomniing policles,
Tana8eTtenl also nse3 prolesszlonal Juc!§tenl:5 anc! a33e3stenls.

Beloly are presellec! {be prolreszlonal Juc!8tenl:3 1bal baye 1be 1031318n1l1caT lrpac{ on 1be atonn13 repollec!
T Nle I'manclal 3{af{eten{s anc! {be e3*nlle3 {baf Tay resmk 1T 518nillcan{ ac!]us{ren{s {o {be carrylng atonn{
ol a33e{3 anc! Habl'kle3 T {be Nollo\yT8§ NTanclal year.

AWokance/or Wpwrrelld o/1oaT (0o cuMoTerx

A3 af eacb repor{t§ clafe, {be Bank e3{1ta{e3 expec{ec! cre<!l{ 1033e3 on a Ananclal t3{ruten{ af{ an atoun{
e*na! {o UleiTte expeclec! creclk 1033e3 or T an atoun! e*mna] {o 12-ton{b expeclec! crec!k 1o55e3. 1n
accorclance \YH{b {be reywreten{5 oMPK3 9, {be Bank apple3 an expec{ec! crec!1{ 1033 Toclel lor {be purpose
ol TakT§ alowances lor MNranclal T3{ruten{s, {be key princ!ple ol\yblcb 13 {oTely refec{ ée{enora{ton
or Irproyeten{ 1 {be crec!k anaH{y ol I'tanclal In3{ruten{s, {akT8 w{o accomn{ curren{ anc! orecas{
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TrontlWon. Thbe atonn{ ol expec{ec! creclll 1o033e3 recoguwrec! a3 an alowance lor expec{ec! crecHL: b33e3s
<lepenc!3 on {be ex{en{lo \yblcb {be creclll gualn{y ol {be MTanaa! 13{ruten{ bas cban8ec! 31ce {be clale ol
T K*al reco§nlion.

Tbe allolyance lor expec{ec! crecH{ 1o33e3 15 ba3sec! on:

. expec{ec! crecll{ 1o35e5 nykbln 12 ton{b3 - Tor I'tanclal t5{ruten{3s T {be absence ol actOr3

tcMca{t8 a 5181l 1can{ cle{enora{ton T crecl{ umall{y 'rot {be clafe ol TlHal reco§w{ton, or tcMcafor5 ol
nnpatnen{;

. Mreiite expec{e<3 creclll 1o33e3 ol {be Mtanclal T5{ruten{ - ror Ftancma! T3{ruten{3 {ba{ baye

MeniiMec! FaclUr5 {ba{ TclMca{e a 518wroan{ Tcrease 1 creck! n3k or TcMca{Or5 ol 1Tpalrreny.

Por recelyable5, 1:be Bank calcula{e5 an expec{ec! crecH{ 1033 allolyance T accorclance * b a 3nnpMgec!
approacb 7 an atoun{ eymal{o {be expec{ec! creclll 1035e5 I'or {be eniire Hre ol {be Nranclal T3{ruteny{.

Kecognlllon o/a fNe/erreii lax a$$e(

A reco8uwrec! clellerrec!{ax a33e{ 15 {beatoun! of TcoTe {ax 1bal can be 3e{ ofTagaT3{ MNullre TcoTe {axes
anc! 15reco8trec! T {be sl eten! ollftanclal posllon. A clellerrecl{ax a33e{ I5reco§trec! only LU {He ex{en{
{ba{ {He re'eyan{{ax benelk 13 Mkely 10 be u3ec!.

Tbe c)e{ertra{ton ol Iu{ure {axable proll anc! {be atoun! ol {ax beneiil3 Hkely {o occur T {be wiigre 15
basec! on {be Noreca3{3 ol {be Manageten{ ol{be Bank.

1nllalrecognllion o/rela(eclparly lraTaciion$

1n {be nonnal cour3e o bu3sTtess, {be Bank carnes on{ operafon3 \y[{b rela{e<3 pariie3. Ptanclal 15{ruten{5
are TlWaly recogwrec! a! Malr yalue. 1n {be ab3ence ol an ac{Ye Tarke!, prolresstonal Juc!8§ten{ 15 unsec! {o
cle{ertTe \ybe{ber operaiions baye been carnec! ou{ af Tarke! or non-tarke{ T'ere3C ra{es. Tbe basl5 or
{be Juc!8ten{ 15 {be pncT§ ol 3tMar {ypes ol opera{ion3 \ykb unrelafec! par”~e3 anc! {be analy513 ol {be
elTec{lYe Tt{ere3{ rafe. AH operaiton3 mXb relafec! par”e3 are carnec! ou{ on {ert3 5tllar {o {bose lor
opera{lon5 \Y{b Tclepenclen{ pariie3. Tbe {ert3 l'or opera{lon5 \yKb rel!a{ec! par{]e3 are presen{ec! T blo{e 34.

Pwr yalve o/Tye$lTenl properly

1n 2025, {be Bank cle{ertTec! {be Ialr yalue ol proper{le5 cla35iMec! a3 Tye3{Ten{ proper{y 1nclepenclen{ly,
basec! on 6ala 'roT publc 3ources re8arc!)n™ ac{lYe tarke{ pnce3 lor coTparable prope/ile5, acllus{ec! {o
accoun{ lor any c!ll'erences; recen{ pnce3 lor coTparable properiie3s In 1e33 ac{lYe Tarke{5, aé&;us{ec! {o
redec{ any cban8e5 I'roT {be {ransac{ton cla{e {o {be reporiing clafe.

Pur{ber cle{aHs re8arc!in§ {be a35utp{ion3 uzecl {o cle{ennte {be alr yalue ol Tye3{Ten{ propelly are 3e{
on( 7 blole 32. 1In {He opTion ol Tana8eten{, {be aclmal procee”3 I'roT {be 3ale or mn3e ol wyes{ten{
propefly Tay cHITer F'roT {be yalue reco8t3ec! T {be 5{a{eten{ ol l'Tanclal p051{10n.

6. Bustess enYlronten{

1n {be repor{in§ perl0<} bm3lne35 COMCH{10r5 were cbarac{erlrec! by {be conunuec! expan3lOn ol 5anc{10n3
res{nc{ion5. bncler {be clrcut3{ances, 8oyernten{ aSencles {ook Teasure3 altecl af rTnwTi2T§ {be
ne8a{l¥e Irpac{ olsanc{iwons, ensnuring tacroeconotlc balance, Taln{arlng 5{able {racle relafion5 \Y{b key
pa/iners anc! {be cleyelopten{ olne\y {racHn8 tarke{5.1n preparln§ {be5e 'tanclal 5{a{eten{s, {be Bank ba3
{aken In{o accoun{ yarlouns Teasures {aken by {be 3{afe {o 3uppo/1 {be popnla{lOn anc! bnsTtesszes T a33e33T’
{be yallc!{y ol'{be n3e ol §oT18§ concern pnnclple. AccorcHn§ {o {be e3{1ta{e5 ol{be Bank’3 Mana8eTen{,
{bere 13 no 318wl 1can{ nncer{aln{y re8arcHn§ {be Bank’s ablU{y {o con{Tne a3 a §oT§ concern.

By {be enc! 02025, {be COP ol'{be K.epubllc olBel!arus bac) Tcreasec! by 1.3%.
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Annua! tndallon T (be con3uter 3ec(or T 2025 3(ooc! a( 6.8%, a§at3( a (ar8e( ol 5%. 1nda(ton (renc3s 1
2025 \yere c!n'yen by ex(ernal pnce Mac(or3 anc! 1n8ber THaréon 1 (be Auss*an PegeraHon.

Mone(ary pollcy wa3 annec! a( TaT(aTT8 a posllye real T(ere3( ra(e leyel 7 (be creclLt arc! 6epo3sk
Tarke(3. To curb tnMalton v 2025, (be relTancT8 ra(e \ya3 w3ec! (0 9.75% per annuT.

The yalwue ol (be lNorel8n currency baske( I'or 2025 Te]] by 0.9%. Tbe ayera8e ol Tlcbl excban8e ra(e ol (be
BebT13w ruble on (be lorel8n excban8e warke( ol (be KepubWc o’ Belarns T January-Oecetber 2025
3(ooc! a(3.7058 Belaruslan ruble3 per 100 Kusslan rubles; 2.9027 Belaruslan ruble3 per 1118 clollar, 3.4170
Belaruslan rubles per 1ewuro, 4.1416 Belarn$lan rubles per 10 Cblnese ywman.

1n 2025, (erT anc! concllional! clepos!(3 belc! by bouseboMs3 T (be nma(tonal currency Tcreasec! by 39.5%.
Meatyblle, (be §ro\y(b T lrreyocable clepo$l'(3 belc! by bonseboY3 Nel(b a Ta(un’(y ol oyer one year 3(ooc!
a( 72.4%. The ayera8e 1(ere3( ra(e on nely (ert bank c3epo3k3 by TcHylclvals T Becetber 2025 3(ooc! a(
12.2 per cen( per annuT. Tbe n3e 7 T(ere3(ra(es T (be clepo3n Tarke( 15 Mnkec! (o (be neec! (o bullc! np an
acleuna(e resource basze (0 Tee( (be Tcreasec! ckranc! Tor crecll( resources I'roT bo(b corpora(e anc!
Tclylcma) cllen(3. The ayera8e T(ere$( ra(e on new (erT bank éepo3ks 'rot 1e8al en(l(le3 T (be na(tonal
currency T Oecetber 2025 3(ooc! a( 6.4 per cen( per annuT.

The ayera8e T(ere3( ra(e on new consuter Tarke( loans, excluc!t§ §oo<"3 I'rot clote3(1c pro”ucers, 5(ooc!
a( 15.6 per cen( per annut T OeceTber 2025. Thbl3 belpec! (0 cool pubHc cletanc! lor crecll (o Anarce
nnpol3. Aliracii’ye (ert3 retatec! 1 place l'or bnstesses on romble-clenotTta(ec! loans proylcleg by banks
on tarke( (ert3, 5(an<3t8§ a( 11.7 per cen( per annut 7 beceTber 2025. Mean\yblle, (be T(eres( ra(e on
Tye3(ten( N'tTanct8 T Bbecetber 2025 3(ooc! a( 8.4 per cen( per annut. The annual sro\y(b T banks’
clalTs on (be econoTy 3(0oc) a( 11.3%, a8at3( a (ar8e( ol a( 1lea3( 11%.

In 2025, (be Tcrease T real cll3po3able Tone(ary TcoTe (Tone(ary TcoTe TTuU3 (axe3, [ee3 ancl
con(nbu(ton3 ag’ms(ec! lor (be consmter pnce tclex lor goocb anc! 3eTce3) ol (be popula(ton ol (be
KepubWc ol Belarus atoun(ec! (0 9.6% cotparec! (o (be leyel ol (be year 2024.

7. Casb aBé casb eawun alen(s

31 BeceTtber 31 Pecewber
1n [Momsan/13 o{Belaru$wn rubles 2025 2024
Ca$b 80,759 76,406
Casb balance3 \YI(b (be Na(lonal Bank ol'(be Kepublic ol'Belarn5 74,105 63,794
Owe Trot o(ber bank3 \yKb Ta(urKy vp (o 90 éays 46,451 33,710
Ko5(ro accoun(3 30,496 35,244
Allolyance lor ItrpalrTen( (739) (272)
To(al ca$b anc! ca$b eaun!Yalen($ 231,072 208,882

A3 a( 31 JeceTtber 2025 anc! 2024 Tunc!3 T o(ber bank3 \Yl(b a Ta(un(y ol up (o0 90 clays represen( loarns
8ran(ec! (o o(ber banks.

The (able3 beloly proYicle an analy313 ol cban8e3 T (be carryt8 atoun( ol funcl3 T cwurren( accoun(3 Wkb
banks anc! 'vwnés clve INrot o(ber bank3 y/i(b Ta(un(le3 ol up (0 90 <lay§ anc! (be corresponcHnii e3(lTa(ec!
reseryes for ECb 17 2025:
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1n 1koTaniis o{BelarT\an rublrs 8laue 1
Cro33 carryt8 atoun! a3 a! 1lanunary 2025 68,954
Nelyly crealec! or purcbasec! 46,559
WMerecoanHton a3 a resuk ol cll3posal (33,710)
ElMTecr ol" oCber cban8e3 T §ro33 carryt§ atoum (4,856)
Crosz carrytr atoun{ a3 a! 31 Oecetber 2025 76,947
1n 1kowancl$ o(Belaru$lan rubles 8lare 1
ECb a3 a! 1lanwnary 2025 272
ble\yly creale<3 or purcbasec! 36
Oereco8Llton a3 a resuk ol cb3posal (6)
I'Tpac! ol"excban8e race cbanxes anc! ofler cban”e3 437
ECb a3 a! 31 OeceTber 2025 739

8lasie 2 §la2e 3

§laee 2 8laae 3

Tobl

68,954
46,559
(33,710)
(4,856)
76,947

Tobl
272

36

(6)

437
739

The rable3 bebny proyle an analy515 ol cban8e3 1 {be carryt§ atoun* ol TMné3 T curren* acconn”3 \ykb
banks anc! 'vnés éme I'roT oCber banks \yiii Talllniie3 ol up ro 90 éays ang Che corre3ponét» eslitaiic!

reseryes [or ECb 1 2024:

1n lkou$aniis o(Belaru$lan rubles 8laee 1
Cross carryTt§ atoun(asal 1 nuary 2024 36,247
blelyly crealec! or purcbasec! 36,516
Oereco8nkton a3 a resuk ol c/ispozal (4,460)
Transler KO $1a8e 3 (4,976)
Keclasslfcallon KO clue i o T orber banks -
ElMTec! ol olller cban8e3 T 8ro$3 carryTte atoun! 5,627
Cro33 carrytd awounn! a3 al 31 Oecetber 2024 68,954
1n 1koroancl$ o{Belaru$lan rubles 8lare 1
ECb asall”nuary 2024 3,717
Ne u rly crearec) or purcbasec! 10
Sereco§nkion a3 a resuk ol c3pozal 1)
Transler o §la8e 3 (3,234)
flecla551Mca(ton {o éne & 0T oJler banks -
1tpacl: ol excbanae rale cban§es anc! o{ber cban”e3 (220)
ECb a3 a! 31 OeceTber 2024 272

8lase 2 84ase 3

; 4,976
- (4,976)

8laue 2 8laee 3

- -
- 3,234
- (3,234)

Tobl

36,247
36,516
(4,460)

(4,976)
5,627
68,954

Tobl
3,717
10

0]
(3,234)

(220)
272

A3 al 31 Oecetber 2025 anc! 2024,1be Bank Hac! balances ol I'vnicb ol 3eyen anc! 31x bank3 exceecln§ 10%
ol 1be Bank’s capkal respecllYely. Tbe 1olal atounl ol Jlese ['mné3 a3 a* 31 Oecetber 2025 anc! 31

OeceTber 2024 ~a3 68,293 anc! 57,137 ionsanc! BYb? respecliYely.

Tbe Tax Tu T creclld n3k on casb anc! casb esanlyalenls 13eumal (o Lkelryalue a3 recotxec! T rbe sllleten*

ol Ananaal poskion.

8. BbenyaHye 'TancblT$lrnTten4s

A3 al31Oecetber 2025 éenyaiiye Nmanclal 131tutenl:5 are presenlec! a3 Mollolys:

1n 1komsancls o /BelarT 'wn rubles 1YoTTal yalune
Purcbasec! ATounn! ol purcbasec!
currency currency

8yyap (ransacuons ywHb
[fore”™n currency

CblY/kus cny 207
Tobl Menyal)ye Mnanoal
n3(rnten(3 207
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Toil 31ock Bank o Oromb anc! Bustess OeyelopTtenl
Pranbla! 3laletenls {or (be year encbl 31 SeceTtber 2025

NOTES TO PLLUABLIC1Ab STATEMEITS5

A3z al'310eceTber 2024 éenyaliye NTanaal T3liuaTerks are presenleé a3 lollo\ys:

1n 1kom$anin$ o /Belaru$lan rubles NO0O011031 yalue Palr yalue
Purcbasep AToun4 ol purcbaseii
currency currency A33e"3 blabHLLIe3

8”Map 4ransac4lons TekH
lorewn currency

Ll 3 / bI50 1B 3,056 - -
E1>K/1130 ELK 3,770

Tobl clenyad|ye Mnanclal

T $1ruTenl$ 6,826 - -

Tbe presence ol 4be3e éenya”ye NwanclaltSlrntenls leaés 1o 1be Bank’3 creéll: n3k. Tbe TaX TU T creék
n3k ol an asse!l: an3]ng§ 'rot k3 yaluvalion a! 4be ak yalue ol a éenya”ye 13eamaldo k3 yalve recoréeé T
1be 3MeTerii 0? l'Tanbla! poskion.

9. Bbue  I'roT o(ber banks

31 OeceTber 31 OeceTtber
1n Ikowanés o/BelarTlan rubles 2025 2024
Depo3k3 placec! T oiier banks a3 MNilllTten! olobHS8alion5 665 5,701
Allomance lor Tpaurnelll: (19) (3,298)
Tobl e I'roT o4ber banks )e35 a]lo>Yance or 1Tpa;rrend 646 2,403

A3 a* 31 Oecetber 2025 ané 2024 éepo3k3 placeé T o*ber banks \yere §naranlee éepo3k3 or operaiions
\ykb payTenl caré3 ané a contbuHon 4o 1be 8uaranlee I'vné ol 4be lorel§n excban8e Tarke! ol
[J5C “Belaruslan Currency anc! 8lock Excban8e” ané Mon-bank tanaa! cotpany, Le cenl:ral conn”erpaity
ol “>blional Cleann8 Cendre” (,1011 5lock CoTpany).

Tbe whble3 beloly proYlée an analysl5 ol cban8e3 T 4be carryT§ atoun! ol Tmnés T olber bank3 ané lbe
corresponéT§ esllTtaleé reseryes For ECb v 2025:

In (MomusanX o{BelanTan rubles 8<:aZe 1 84a&e 2 84a™e 3 To(al

Cros3 carryT8 atonn4 as a4l Nannary 2025 725 - 4,976 5,701
Oereco8Lulon a3 a resul ol ci3posal - - (4,976) (4,976)
ElTecl ol olber cbanses T Aross carryt® artoun! (60) - - (60)
Cros3 carryTte atoun! a3 a! 31 Oecetber 2025 665 - - 665
1n [Mowanc!* o[Belaruswn Thle3 84ase 1 84ape 2 84ase 3 Todal

ECb a3 a41 Nanuary 2025 64 . 3,234 3,298
OerecoS§wiion a3 a resvk ol cHpobal - - (3,234) (3,234)
ElTecl ol excbanee rale cban§e$ arnc! oiier cbanges (45) - - (45)
ECb a3 a431 OeceTber 2025 19 - - 19

The {able3 beloly proYi€e an analy3l3 ol cban§e3 T 1be carrylna atoun! ol Tunés 1 oésaer banks ané *be
corre5ponét§ eantal eé reseryes for ECb 1 2024:

1n bkousaniia o{Belll T3wn rubles 84aee 1 84az3e 2 84ase 3 Todal

Cros3 carryt”™ atonll a3 all /lannary 2024 1,792 - - 1,792
Kecla531Mcadton & 0T ca3b ané casb eyylYalenls - u 4,976 4,976
ElTecl ol olLler cban8e3 T §ros3 carryt§ atoun! (1,067) - - (1,067)
Cros3 carryln2 atoun! a3 a! 31 Oecetber 2024 725 - 4,976 5,701
1n 1kousancl$ o/"Belaruslan rubles 84aee 1 84are 2 84aae 3 Todal

ECb a3 a( 1*nwnary 2024 246 - - 246
feblassllcaiion 1roT casb anc! casb ew\Vales - - 3,234 3,234
EO&cl ol excban§e rale cbange$ anc! olLler cbanges (182) . - (182)
ECb a3 a431 OeceTber 2024 64 - 3,234 3,298
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Ptanclal 3lleTen1s lor rbe year eniein 31 OeceTber 2025
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Tbhe TaxiunuTt crec! n3k ol atonn{3 clve IN'roT ofber bank3 e*nal5 lo 3 nel yalue repoflec! T {be 5{a{eten{

ol CTanaa! poskion.

10. boan3 locu$lorers

1n 1kou5ancl$ o /Belaru$\an rubles

boan3s HO Tclylcluals

boans kO corporale cllen{3

Todalloan$ (o cus(oTers

ATlo”ance Tor Irpalrten{

Toblloan$ (o cus{oTers 1le$s allolyance lor ;TpawrTen(

(a) Ovalityo/loaT locTloTer$

310

ecetber
2025

147,648
132,101
279,839
(36,774)
243,065

31 OeceTber
2024

132,104
145,292
277,396
(43,041)
234,355

Tbe analy513 ol {be auall{y ol {be crec/i{ po/ifoHo a3 af 31 OeceTber 2025 15 presen{ec! T {be lNollo\yw§

lable:

1n (kousanpg3 o/Belaruslan rubles 8{age 1
boans 1o corporale cllenl3
(T accoriance y/ib {be a3518necl ra{T83)

A 47,359

B 51,428

o 232

C)

E

boan3s (o corpora(e clfenl3 99,019
Allomance lor wpatnen! (2,679)

boan3s 1o corpora(e cHen(3 k33 aHonyance Mor

iTpawrTent 96,340

boan3 KOTcuYi(wma3

(T accorclance \ykb {be nurnber ol oyerave <lay3)

Ll éne 132,068

1-30 ihay3 oyergue 2,964

31-60 clays oyen3wue -

61-90 «3ay3 oyeriive

Oyer 90 nay3 oyergue

boan3 (o inclMyianai$ 135,032
Allolyance lor 1tpalrtenl (2,866)

boan3s *o wcHbnak 1e5% aHoyyance or

ITpalrten( 132,166

8{aue 2

116

728
388

1,116
(208)

908

b54a2e 3

7,384
25,613
32,997

(25,806)

7,191

117
13

6

13
11,351
11,500
(5,214)

6,286

Tbe analysl5 ol {be yunall{y ol {be creclLl por{l'oHo a3 a{ 31 OeceTber 2024 15 presen{ec! T

{able:

1n 1komBan(13 o /BelarwlcT rubles 54aite 1

boans {o corporale cHeni
(T accornance \Yi{b (be a3518nec! rarings)

A 45,036
B 52,107
C 1,733
o) 8,462
E .
boans 4o corpora(e cHen4s 107,338
Allolyarice lNor nnpanrnen! (5,781)
boan3s 1o corpora(e cHen(3 1e33 aHoyyance Ior
rpawTen( 101,557

35

8(ane 2

336
5,453

5,789
(2,516)

3,273

8(aee 3

1,000
31,165
32,165

(27,014)

5,151

Tobl

47,359
51,428
348
7,443
25,613
132,191
(28,486)

103,705

132,185
2,977
734

401
11,351
147,648
(8,288)

139,360

{be oMo~ T"

Tobl

45,036
52,107
2,069
14,915
31,165
145,292
(35,311)

109,981



ml0lll13t0ck Bank ofOromnb anii Buswess OeyelopTenl
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LI TES5 TO PIKAMC1Ab 5TATEMEMTS5

boan3 o 1nclMyklnals
(T accoréance \ynb (be nurnber ol oyergue éays)

Ll éne 118,652 - 137 118,789
1-30 cky3 O¥Yeblve 2,085 - - 2,085
31-60 clay3 oyergue - 519 - 519
61-90 iiay3 OYerclve - 280 - 280
Oyer 90 clays oyergue - 10,431 10,431
boanx (o Tcltclmnals 120,737 799 10,568 132,104
Allolyance lor Irpalrtenl (2,543) (168) (5,019) (7,730)
boanx (o T(]|Y1clualx lexx allo\rance lor
Irpalrren(: 118,194 631 5,549 124,374

b) MoreTelll T carryTgaTtounnlanclafobiance/or Itpwrren(o/loan$ locu$lorer$

Tbe ToyeTen! 7 carryt8§ atoun! an6 re\aleg e5!1talec! aHoy”ance N'or ECb lor loan3s !o leSal eniiiie3 lor
Ibe year enclecl 31 Oecetber 2025 15 presenlec3 beloly:

1n 1/ou$anii$ o /Belarwlan rubles §(aite 1 8laue 2 8laee 3 Tolal
Croxz carryt§ atoun! axa! 1*nunary 2025 107,338 5,789 32,165 145,292
Newily crealeé or purcbasec! 56,692 116 3,818 60,626
Oereco§Lu!ion a3 a resuk ol d1sposal (31,572) (5,416) (4,746) (41,734)
Transler3 !o $1a8e 2 (58) 58 - -
Translers KO $1a8e 3 (4,723) (291) 5,014 -
ElTec! ol o(ber cban8e3 T 8§ro33 carryT§ atoun! (28,658) (81) (3,254) (31,993)
Croxx carryta atoun! ax a! 31 Oecetber 2025 99,019 175 32,997 132,191
1n 1bon$anii$ o{Belaruslan rubles 8laae 1 8(ase 2 8laae 3 Tolal
ECb axal! 1*nuary 2025 5,780 2,517 27,014 35,311
"beyyly crealeé or purcbasec! 2,267 1 1,886 4,154
Oereco8nkton a3 a reaul ol cH3posa! (750) (2,424) (4,144) (7,318)
Translers (o §(a8e 3 (3,479) (178) 3,657 -
Tbe release ol (be cH3coun! - . 1,871 1,871
EfTecl ol o(ber cban8e3 T 8§ro33 carryT§ atoun! (1439) 85 (4,478) (5,532)
ECb ax a! 31 Oecetber 2025 2,679 1 25,806 28,486

Tbe ToyeTen! 7 carryT§ atoun! anc! relarecl e5iTalecl allo\yance 'or ECb lor loan3 !'o 1le8al enl'ii\e5 lor
(be year encbl 31 Oecetber 2024 15presetec! belony:

1n 1konxancls o{BrlarTwn rubles 8laite 1 8la2e 2 8lase 3 Tolal
Croxx carryt8§ atomun! ax a! 1~nuary 2024 77,834 24,563 21,970 124,367
Ne Ny crealecl or purcbasec! 72,826 442 - 73,268
Oereco8nllon a3 a resuK ol clM3posal (12,690) (71) (376) (13,137)
Transler3 !o 8la8e 1 990 (890) (100) -
Translers @ 8(a8e 2 (712) 712 - ]
Transler3 (o 31a8e 3 (4,336) (6,592) 10,928 -
ElTecl ol o(ber cban8e3 T 8ro3s carryta atoun! (26,574) (12,375) (257) (39,206)
Croxx carrywr atoun! axal 31 Oecetber 2024 107,338 5,789 32,165 145,292
1n 1Hon$ancl$ o /BelarTwwn rubles 1 2 5(ake 3 To(a!
ECb ax a! 1 lanuary 2024 3,713 4,294 18,859 26,866
T eyWy crealec! or purcbasec! 2,575 262 - 2,837
BerecO8w110n a3 a resu!( ol clM3po3a! (345) (9) (309) (663)
Translers 1o 51a8e 1 23 (18) (5) -
Tran3lers !o 3ra8e 2 (94) 94 - [
Translers 'o 81a8e 3 (3,507) (5,452) 8,959 -
Thbe re)ease ol (be c3cont - - 2,208 2,208
ElMTec! ol o(ber cban8e3 T 8ro33 carryT§ atoun! 3,415 3,346 (2,698) 4,063
ECb ax a! 31 OeceTber 2024 5,780 2,517 27,014 35,311
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Tbe ToyeTen! T carryT8 atomn! anc! relalec! es!lltalec! allomance lor ECb lor loan3s !o LL(Llylcluals or !be
year enclec! 31 beceTber 2025 13 presen!ec! belom:

1n 1kon$cTii3 o/Belarwwn rubles 8laHe 1 glaee 2 8laae 3 Tolal
Cro58 carryll2 aTtoun! a3 a! 1 lannary 2025 120,735 800 10,569 132,104
blelyly crealec! or purcbasec! 84,690 435 676 85,801
Oereco8nllion a3 a resu!! ol cK3posal (39,003) (128) (1,173) (40,304)
Transler3 o 8'a8e | 103 (83) (20) -
Transler3 !o 8lage 2 (658) 658 - -
Transler3 o 5!a8e 3 (2,167) (457) 2,624 -
ElTec! o o'ber cban®e3 T aross carryTt§ atoun! (28,668) (109) (1,176) (29,953)
Cro$5 carryTii atonn! a3 a! 31 becetber 2025 135,032 1,116 11,500 147,648
1n (Mowuzanc/3 o/Belarus\an rubles 5lase 1 5lase 2 8lase 3 Tolal
ECb a3 a* | “nuary 2025 2,543 168 5,019 7,730
blelyly creale<! or purcbasec! 1,844 88 307 2,239
Oereco8uw!ton a3 a resul ol cH3posal (788) (29) (556) (1,373)
Tranalers !o 5!a8e 1 2 ) . :
Transler3 !o 5'a8e 2 (117) 117 -

Translers o 3'a8e 3 (983) (207) 1,190 -
Tbe release ol 1be c3comn! - - 87 87
ElMTecc olorber cban®e3 T §ro3s carryTk atoun! 365 74 (834) (395)
ECb a3 a! 31 beceTber 2025 2,866 209 5,213 8,288

TbetoyeTen! T carryT§ atoun! anc! relalec! es!ltalecl allowance 'or ECb lNor 10an3 o 1cllylciuals lor 'be
year en”ec! 31 becetber 2024 15 presenlec! beloly;

1n (Mowanck o/Belarnswn rubles 8lare 1 8lare 2 8laee 3 Tolal
Cros8 carryt” atoun! a3 a! 1/lannary 2024 75,707 520 11,907 88,134
blelyly crealec! or purcbasec! 97,147 632 866 98,645
Berecoonkton a3 a resul! ol cM3pozal (28,981) (175) (1,594) (30,750)
Transler3 lo 3'a8e 1 39 (17) (22) -
Translers !o 3lace 2 (165) 165 - -
Translers !o 8!a8e 3 (614) (238) 852 -
ElTec! ol o!ber cban§e3 T 3ro33 carryt® atoun! (22,398) (87) (1,440) (23,925)
Cro88 carryt{* atoun! a* a! 31 becetber 2024 120,735 800 10,569 132,104
1n (kon3anés o/Belaruslan rubles 8lare 1 8lase 2 8laee 3 Tolal
ECb a3 a! 1 lannary 2024 2,101 129 6,264 8,494
Ke”1ly crealec! or purcbasec! 2,111 131 412 2,654
Oereco8T1!ton a3 a resuk ol cH3posa! (745) (43) (835) (1,623)
Transler3 KO 3!a8e 1 1 1) - -
Translers !o 3'a8e 2 37) 37 - -
Transler3 !o 3'a8e 3 (290) (113) 403 -
Tbe release ol !He cH3comn! - - 53 53
ElMTec! ol o'ber cban§e3 T ”~ros3 carryT» atoun! (598) 28 (1,278) (1,848)
ECb a3 a! 31 beceTber 2024 2,543 168 5,019 7,730

(c) P'Tancll e//ecl o/T Mrelll colla(eral on loaT (o cn$loTer$

boan collalera! enable3 1be Bank !o TTw n3e W3 crecl n3k3. \Yben calcnla!T§ !be alieymacy ol collaleral
lor 1oan5 8rallle6 o cn5!loTer5, Ibe polenital reaHsable yaluve ol '{be p)ec!8ec! collalerall5clelertre<l To Ibl3
encl,'be Tarke! yalve ol 'be properly 13clelertrecl,!akT8 T!0 accoun! Norecas!s ol k3 cban8e T yalue up
{o Ibe an!lcpalec! c3ale ol reaHsalton. The lable below presen!s an analysl5 ol cusloTer loan3 by lype ol
collaleral a3 a! 31 Oecetber 2025 anc! 2024. The atoun!3s 3bonyn beloly represen! !be carryt§ atoun! ol
loan3 belore clecluchion ol 'be proY!3ton lor unpakten!, a3 ~e!l a3 lbe carryt§ atoun! ol collaleral kelcl
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31 Oecetber 2025

1n (kon3an33 o/BelarTwn Cro55 carryT§ carryTy atonn(

rubles atoun! ol colMaCera! belit
OwaranCee3s 66,828 n
Oler collaleral 42,933 98,425
Keal e3Care 17,132 78,943
3ecurky éeposui: 1,294 2,903
N OL 3ecureé 151,652 -
Toblloanx lo cw”™oTers 279,839 180,271

(b Analy$1$ o/loan$locTloTer8 by econorrc $eclor$

31 OeceTber 2024
Cro55 carryw§  Carryln§ atonn(

atoun( ol collaleral Heli
75,896

27,651 84,745

30,365 100,245

- 91

143,484 .

277,396 185,081

Tbe ana)y515 ol loan5 O cu3llters by econoTi 3ec”or3 a3 a* 31 beceTber 2025 anc! 2024 13 presen”ei

beloly;

1n 1kowancl5 of Belarn$lan rubles

IncYIclvels

bea3T§

Tracle

Operaiions real e3lale

1némslry ancl ofler Ta*enal proc)ucllon acfyMes
Transpor!

ConsCruclon

AS8nicnllure anc! Tooc! processiu§

Onler

Toblloans 1o cus™oLuers

Allowance lor HNpawnenl

Toblloans 1o cn5lowers 1e58 alll tance lNor itpawrren:

31 OeceTber 31 OeceTber

2025 2024
147,648 132,104
59,612 33,428
28,875 44,837
18,126 36,061
6,072 5,596
3,886 2,803
2,089 2,231
1,865 2,060
11,666 18,276
279,839 277,396
(36,774) (43,041)
243,065 234,355

(e) The lable beloly 31to\y3 1be onlsl:anclt§ loan atomunl3 proylclec] lor 1M *be a8reetenls anc! 3ub3euuelll:1ly

\yniten of T, b{ nyblcb reTaT recoyerable:

/n (Nounsanc/3 o/Belarwlan rubles

boan3 KO 1eSal eniines
boans HO Tclyk1nals
Toblloan5 1o cus*owler5

() WYe(uryeallleMs T /Tancll leaxe

31 OeceTber 31 OeceTber

2025 2024
1,161 -
8,844 10,538

10,005 10,538

1nrortallon on {be ne* Tye5*Ten*5 T ITanbla) )ease a3 a! 31 beceTber 2025 anc! 31 JeceTber 2024 15

preseril:ecl beloly:

1n [Mowanck o/ Belarwlan rubles

bes33 1ban 1year

ProTt 1year 1o 5 years

Oyer 5 years

MiwTuT payTtends uniter Mnancbl lease a”reeten”3
bes3 1ban lyear

Prot lyear Co5 years

Oyer 5 years

bes3 (:be 103( Mnanclal TcoTe
3/aconMec! cox( ol leabe payTenlx
allolyance lor 1tpalrtenC

N61 Tye3(tenl3 T Mnancbl lease
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31 OeceTber 31 OeceTber

2025 2024
1,292 4,172
2,151 21,531

534 5,893
3,977 31,596
(291) (2,450)
(238) (5,889)

(15) (423)
(543) (8,762)
3,434 22,834
(686) (41)
2,748 22,793



,10T11 3HOck Bank ol Oromb arcl Buste3s OeyelopTtenl
PtancT! 3(aletenl5 lor ke year enclecl 31 OeceTber 2025

bIOTES5 TO PMIMAMCI1AL, 5STATEME1IMT5

(/) 8wnllicanl crei'ii T Ku

A3 al 31 Oecetber 2025 anc! 31 Oecetber 2024,1be Bank bac! Aye anc! 3eyen borro\yers \Y{b {be atoun*
ol clebl exceec!T8 10% ol'rbe Bank’5 eawly. The 1o'al atoun! oAoan3s 1o 1be3e borrcTers as al 31 OeceTber
2025 anc! 2024 atonnlecl*o 35,626 ancl 60,588 Llomsanc! B"Ybl respeciiyely.

(8) MaxwunT creclll n$k
The TaxnnuT crecH: n3k ol 10an3 10 cu3loter3 eunals (o {be nelyalwue ol 1be 1oan3 recorclec! T 1be 3l:al:etenl:
ol MNwanclal posllon.

11. 8ecurllles Teasurec! af atorHreli co3*

A3 & 31 Oecetber 2025 arcl 2025, 3ecurllles Teasurec! al atoriirec! cosr are represenlec! by Lbe {bllo\yT§
3ecun’ifes:

31 OeceTber 31 OeceTber
1nlere3l rale ran”e 2025 2024
Bonés 0? {be M(LL5{ry ofrPTance o?cbe Kepublrc ol
Belarns éenottaCec! 1:
-n30 2.9-7.6% 29,726 35,565
-E W 3.79% 13,862 14,701
- Knsslan ruble3 11.0% 1,161 1,049
AWVoMance r TpaHWwem (644) (442)
Tobl 3ecurllles Teasurec! a* atoriixeii cos4 44,105 50,873

Tbe lable3 beloly proyk3e an analy3ls ol cban8e3 7 (becarryT§ atoun™* ol 3ecurlles teasurec! rflatorlseé
co3l: anc! {be rela*ec! esiinllec! allo\lyance Nlor ECb 1 2025:

1n 1Moms3ancl3 o[Belaruslan rubles 8(aBe 1 8laiie 2 8(aee 3 To(al

Cro3s carryT§ atoun! a* al 1lanunary 2025 51,315 - - 51,315
ble~ly crealec! or purcbasec! 11,737 - - 11,737
Oereco™won a3 a resull ol c!15po5al (14,040) - - (14,040)
Eflecl o? olller cbane;e5 T “ros3 carryt§ atoun! (4,263) - - (4,263)
Cros33 carrytin atounl a3 al 31 OeceTber 2025 44,749 - - 44,749
1n 1komsancls o /Belarnslan rubles 5*aee 1 8*ase 2 8(:aee 3 To(al

ECb a3 a! 1 lanwnary 2025 442 - - 442
Nely]y crealec! or purcbasec! 211 - - 211
Oereco§nWton a3 a resumK o? cl3posa] (54) - - (54)
1tpacl: o™-o/ler cbanges 45 - - 45
ECb a3 al3l1 Oecetber 2025 644 - - 644

Thbe wble3 belo” proylcle an analys13 ol cban8e3 T 1be carryt§ atoun* ol 3ecun'es Teasurec! a*atoll Izec!
co3! anc! {be re!afec! esiinlllec! alo'1'ance Nor ECb T 2024:

1n (koTanc!5 o/BelaT3lan rubles 8laee 1 8laiie 2 8*ase 3 Tobl

Cro3s carryt§ atoun! a3 a! 1 lanuary 2024 47,973 - - 47,973
E!Teclol ofler cban§e3 T aross carrytr atoun! 3,342 . . 3,342
Cro33 carryTy atoun! as a* 31 OeceTber 2024 51,315 - - 51,315
1n (komnsanés o( Belaruswn rubles 8lare 1 8laae 2 8laeje 3 Tobl

ECb a3 all/lanuary 2024 3,516 . : 3,516
1Tpacl: ol oller cHanges (3,074) - - (3,074)
ECb a3 a! 31 OeceTtber 2024 442 . . 442

Tbe TaxTu T crecll n3k on secun”es Teasurec! al aTor!l2ecl co3! 13 e~unallo Welr yalue rellecl:iecl T 1be
5WeTen( ol Ananclal po3skton.
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,JoT1 3t0ck Bank oFOro\y]:banc! Bustes3s OeyelopTenl
Pranct] 5laletenl5 lor rbe year eniiec) 31 OeceTber 2025

bIOTES TO PWABIC1IAb 5TATEMEbBITS

12.1nye3lten( proper™y

31 Oecetber 31 OeceTtber
1n (kon3ancl3 o/Belaruslan rubles 2025 2024
A3 a41 Nanwnary —
Aclltons 8,801
015po3als (8,303)
Nel alr yalue cban&es (15)
A3 al 31 Oecetber 483 -

1n 2025, (be Bank rece™'ec! rea! eslale asszer3 n'o/lb 8,801 Mionszané Belaru5lan rubles T 3ellleTen! olMoan
éebl3 unéer noyanon a8reetenls, \yblcb K\yas clecl<3ecl (o m3e lor lellln§. 1n 2025, rea] esla”™e properues
atomnun§ 1o 8,303 1bowusancl Belarmslan rubles \yere 3olcl. Tbe Bank’3 approacbe3 10 Teasunn§ Ibe lar
yalve ol Tyesiinen* properly are 3e* oii* T No” 32.

A3 a(310eceTber 2025, §aT3 an3T§ I'rot cban§e3 T I'be (an yalue ol Tyesl Ten! properly are nnreaHsec!.

Tbe lable belony pre3enCs Ttlrortaiion on Ibe atounl 3 ol renlal TcoTe anc! chrec! operain” expenses
relan'ng 1o Tyesltenl: prope/ly anc! tcluclec! T prolk or 1033 lNor {be penoc!:

1n 1konscTii3 o/Belaru$'kan rubles 2025 2024
bease Tcowe rot wyesl Tenl” prope/ly 48 —
Alrecl operalt§ expense3 (Tcluc!T§ repalrs anc! Tatlenance)
relalt§ 1o Tye3lTtenl properly 3eneralT§ leaze TcoTe w —
NO! prolK I'rot wye$(ten( proper™y 37 -

Thbe Bank 13 nol 3ublecl: KO any resblciion3 on I'be cM3po3a] ol k3 Tye3l:Tenl proper’y, nor éoes Kk baye any
conraclunal oblM8alion3 KO acuunke, conslruc! or cleyelop olber Tyesl TeT properly, or {o repa)r, Tatrat or
Irproye 11

13. PropeHy anii eyw prten(, rnlan§lble as3ers anii n8bl-ol-n3e assers

The ToyeTen! ol proper*y anc! eywpTten!, Tlran”ble a33ers ané n8bl-ol-use assel3 lor 1be year enclecl 31
OeceTber 2025 13 presenrec] beloly;

40



~o*n”® 3lock Bank 0? Oromb ang Bu5!ne55 Oeye)opTenl
Ptancma! 3w eTtem3 lor 1beyear encbl 31 OeceTber 2025

bIOTE8 TO P, AXWAb 5TATEMETUTS

OlTlce anii

cotpuCer Capkal
e<]wprent, expenses anu
BuHcHM3 olber wyes(:Ten(3
ani properly 1o
In (MoTan/33 o/ 3(ruclu- anc) 1n(:an§lb- Tian8ibk  LUSIVOT-
BelarT(an rubles res  Yelucles  egw'pTen! 1e a33e*3 a33eCs nse axseb Tobl
Kesklnal yalve a3 a! 1
~Anunary 2025 11,424 599 2,555 5,669 160 2,738 23,145
1nLlal co$(
Balance a3 a( 1 lanwvary
2025 13,736 982 7,190 6,977 160 6,960 36,005
Acuwsllon - - - - 9,612 2,537 12,149
Moiill cakon ol n§b1l-ol-
n3e assers 1,925 1,925
Transler be~een §roups 3,433 115 2,166 1,033 (6,747) - -
013po3als (1,614) (43) (116) (471) (2,702) (1,184)  (6,130)
Balance a3 a( 31
OeceTber 2025 15,555 1,054 9,240 7,539 323 10,238 43,949
Accutublec!
feprenavon
Balance a3 all danuary
2025 2,312 383 4,635 1,308 4,222 12,860
Accrual Tor 1be year 213 84 754 335 - 2,293 3,679
Accutunlalecl
depreclallon on
cl3pozal3 (429) (43) (106) (371) (818) (1,767)
Balance a3 a* 31
Oecetber 2025 2,096 424 5,283 1,272 5,697 14,772
Kesiiiina! yalue a3 s°
31 Oecetber 2025 13,459 630 3,957 6,267 323 4541 29,177
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101M 51ock Bank ol Orolylb ancl Bu3tess OeyelopTenl;
Pranclal 3lalitenl3 br [be year enclecl 31 OeceTber 2025

bIOTE5 TO P1bIAMC1Ab 5STATEMEDBITS5

Tbe ToyeTen! ol proper!y ané eswpTenl, Tlan§8lble a33e”3 ané n8bl-ol-n3e a3sel:3 lor 1be year enéeé 31

OeceTber 2024 15presenl:eé beloly:

OlTlee arc!
coLupuler Capkal
eqwpTend, expenses anc]
BuHAW"3 odber TyeslTenls
anc} properly T(0
1n 1kouzanii$ o/ 8(rvc(u- acrl [n*an8lb- T(an8ible K18bbol-
Belaruslan ruble$ res  Yeblcles egwpTen! 1e a33e(3 as3e(3 n3e asse(3 Tobl
Kesklnal yalve ax a! 1
Nanwvary 2024 10,765 599 2,067 4,794 209 2,914 21,348
1nLLial co3l
Balance a3 al 1*nnary
2024 12,864 899 6,152 6,244 209 5933 32,301
Acsiwsiton - - - - 3,014 1,007 4,021
MocHTrtoa™on ol ngbl-ol -
n3e aszels 589 589
Transler benyeen §rounps 752 83 1,082 1,146 (3 063)
KeblasslLcallon 'rot
a3sers belll lor 3ale 140 140
C13po3sals (20) . (44) (413) . (569) (1 046)
Balance a3 a( 31
OeceTber 2024 13,736 982 7,190 6,977 160 6,960 36,005
Accutunblec)
Meprectuon
Balance a3 aX 1 lanwuary
2024 2,099 300 4,085 1,450 3,018 10,952
Accrunal lor Jle year 221 83 590 271 - 1,654 2,819
Accyumlalecl
ieprecmaHon on
(M3posak (20) (40) (413) (450) (923)
KeblassLlcallon 1o a33els
beM Tor 3ale 12 - 12
Balance a3 a! 31
OeceTber 2024 2,312 383 4,635 1,308 4,222 12,860
Ke$y(inatyalue a3 al
31 OeceTber 2024 11,424 599 2,555 5,669 160 2,738 23,145

A3 al! 31 OeceTber 2025 ané 31 OeceTber 2024, a 518nlcanl 3bare ol Tlan§lble a3sels 13 soVinyare T We
aTounl ol 6,261 Ll omn3ané BY K ané 5,654 Mwownsané BY bl respecl:1¥Yely.

A3 a* 31 OeceTber 2025, 1:be Bank baé lnlly atoriireé prope/ly ané eywptenl: T 1:be atounl; ol 4,128
gtonszané BYIM, T Lan§lble a3se*3 T 1be aTtoun* ol 245 Miwusané BY K (a3 a* 31 OeceTrber 2024 - 3,527
étonzané BYbl ané 248 {bownuszané BY bl respeclli¥yely).

A3 af 31 OeceTber 2025 ané 2024 {Here are no encutbrances ol §bls 10 properly ané eawpTen! ané
1nlan§lble asseii. 1n 2025 ané 2024, propefly ané e~u!pten” ané Inlan§lble a3se!:5 \yere no! pleé§eé a3

collalera! lor lle Bank’s W LW MNTen!: ofobW™aiions.
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JoIn13HOck Bank ol Cro\ylb anii Bu3Tte33 OeyelopTenl
PrancT] 5laletenC5 lor 1be year encbl 31 Oecetber 2025

bIOTES TO P1bIAXJ/IAL. 5STATEMET>1THA

14. O!'Her assel»

31 OeceTber

1n 1koTancb o(Belarusran rubles

C)!ber non-rtanaal asse!5

A33ein lranslerrecl 'o !be Bank a3 repayTen! ol clebl
PrepayTeni on 'axe3 (excep! TcoTe !'ax)
A~yance payTell 3

PrepayTtell 3 on caplal Tyes!Tenls

CHber

To!al o!Her non-MNnanc'al a88e13

O0'ber finanaa] asse!5

3enleten!s \yKb custo Ters

Accruec! COTT135H0M TcoTe anc! penalles
CXber recelYables

Tolal olber Nwancw! a3zen3

Allo\yance lor Irpalrtenl
To!al olber lNMnanclal a3seb 1es3 allonance lor bupanTnen!
Tolal olber a35els

Tbe !able3 beloly proYicle an analysls ol cban8e3 T !be 8ro33 carryt§ atoun!

relalec! es~nw ec! allowance3 lor ECb 1 2025:

1n 1kowancl3 o{Be/aruswn rubles 8laae 1
Crossz carryw§ atoun! a3 a! 1 Jlannary 2025 -
blelyly crealecl or purcbasecl

Jereco™nlWon a3 aresnk olfcAsposa!l

Elrec! ol o!lHer ToyeTen!3s 1 8§ro3s carryt” atoun!
Cros3z carrytr atoun! a3 al 31 Oecetber 2025 -

1n 1kouzan/13 o/ Belarn$lan rubles 8laee 1
ECb a3 a! 1 Jlannary 2025 -
Ne \y1ly crealec! or purcbasec!
Oereco§nllon a3 a resnl! olfcM3posal -
Transler3!o 51a8e 3

Elrec! ol o!lber cHan”e3

ECb a3 a! 31 Oecetber 2025 -

The !able3 beloyy proyWe an analy318 ol cban§e3s w !be 8ro33 carryw§ atoun!

relalec! e3llralec! allo”ance3 for ECb 17 2024:

1n 1kousancls o{Belarnswn rubles 8lase 1
Cro33 carryws8 atoun! a3 a! 1 /lannary 2024

Nelyly crealec! or purcbasec!

Oereco§nllon a3 a resul! ol cM3posal

ElTecr ofo!'ber ToyeTenii T Kross cany'.nr atouM

Cros3 carryt® atoun! as al 31 OeceTrber 2024

1n 1komu$ancl.y  Belaru$lan rubles $laiie 1
ECb a3 a! 1 lanunary 2024

J4elyly crealec! or purcbasec!

Oereco8w!'ion a3 a resuk olcl!spo5al

Transler3 KO 5(a8e 3

Elfrecr ol ofler cbang§es

ECb a3 a! 31 Oecetber 2024
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2025

525
10,343

(861)
9,482
31,456

31 OeceTber

2024

13,065

3,428
410
322
875

18,100

3,046
178
762
3,986

(405)
3,581

21,681

ol o'ber N'Tanaa! a33e!3 arnc!

8laee 2
3,497
6,468
(771)

319
9,513

8laee 2
210
297
(31)
O
(36)
439

8la”e 3
489

677
(336)

830

8laue 3
195

361
(127)

1

(8)

422

Tolal
3,986
7,145

(1,107)
319
10,343

Tolal
405
658
(158)
(44)
861

ol o!'ber lNMnanclal a33el5 anc!

8lane 2
1,163
3,425

(1,033)

(58)
3,497

8laiie 2
50

207
(43)

(3)

(0

210

8la«e 3
373

124
(23)

15

489

8lare 3
179
48

(16)
n

(19)
195

Tolal
1,536
3,549

(1,056)
(43)
3,986

Tola)
229
255
(59)
(20)
405



.Mow! $1ock Bank ol Oronut anc! Bustess OeyelopTeT
PTancla! 3laletenl5 Ior Le year enéec! 31 OeceTber 2025

N0155 TOPLW AX1Ab STATEMEK'TS

15. bue 40 o*ber banks

31 OeceTber

1n 1komsancb o{Belaruswn rubles 2025
boan3s arnc! éepo3k3 ol olber banks 24,500
Corresporiclenl accounls ol orber banks 8
Tobl aTtoun(3 une 4o olber banks 24,508

31 OeceTber
2024

31,500
7
31,507

A3 al3l becetber 2025 ancl 2024 1:be Bank ba3 balance3 ol {bree anc! 1\yo counlerparly bank3 represenl:t§
a 518tAcan{ concenlral;lon. Tbe lolal atonn* o5*be3se ii.Tc!3 a3 al 31 BeceTber 2025 anc! 2024 \ya3 24,500

{bousanc! B\bl anc! 16,500 /lonsanc! B) " respecuyely.

16. Oue 1o cns”™oTers

31 OeceTber

1n LWownsancb o(Belann3wn rubles 2025
be§al enn”es

Tert clepo3ks 263,644
Curren! acconlls 99,394
Tobl (1uve (o leMal enlllles 363,038
1ncltclnals

TerT éeposks 83,614
Currenl/on-cletancl accounTs 39,795
Tobl (lve (0 naThAmnan 123,409
Tobl iine (o cus™owers 486,447

Thbe 3lrucldre oFatonn”3 clve 1o cuszloters by econoTio 3eclor3 15 presen”ec! beloly;

31 OeceTber

1n 1komsanc1$ o( Belaruslan rubles 2025
1ncHylc!wals 123,409
Tralie 87,057
1némslry anc! olber nweHa! proc3uciion aciyllles 55,648
Ec!ucalton anc! screrLLiMo aclyllle3 54,319
Keal esrale 21,944
Oala-proce33T§ ané lecbnolo8y setces 19,492
Conslxuclion 17,347
1n3urance 16,979
Yeblcal 15,225
Elecl:ncal T3wMaion \york 7,396
HounsT§ anc! bonsekeepTe 3erytwes 6,001

bea3T§ 5,407
Heakbcare anc! pbyslcal eéucarton 5,303
Tecbuwcal Tawlenance 4,024
blon-prol'n or§ani2a{ions 3,455
AS8ncukure anc! rooc! tclnsl;ry 2,625

CoTTuwecalions anc! lelecoTTnwcanons 2,241

Townnat 2,171
CHber 36,404
Tobl Wve 1o cus™oTers 486,447

31 OeceTber
2024

246,788
100,077
346,865

57,762
20,063
77,825
424,690

31 OeceTber
2024

77,825
77,115
104,556
6,316
19,406
13,048
14,293
19,338
25,045
5,446
15,493
3,039
13,586
5,509
3,643
711
1,398
375
18,548
424,690

A3z al31BbeceTber 2025 anc! 2024 1be Bank bac! balances ol len anc! e 18b* cus”oTers exceec!t§ 10% ol (be
Bank’3 em”™ly. The lolal atomn™ 0?*be3e iTé3 a3 al3l beceTber 2025 anc! 2024 wa3 113,157 anc! 94,663

{bousanc! BY]ul, respeclnyely.
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loT1 3tOck Bank 0?0romH anc] Bustess OeyelopTenl
Ptanclal 3laletenls iir rbe year enitec! 31 OeceTber 2025

bIOTE3 TO P1bIAKC1Al. 3STATEMEMT3

17. Bebl 3ecurlles 188uecl

A3z a(3l OeceTtber 2025 anc! 2024 (be 33uec! cleb( 3ecuniies are represen(ec! by boncls, (be boWers olN\yblcb
are leSal en(l(les anc! are cH3Tbubl a3 MNollolys:

*
%13|/|e NO. ma(vl“T'y Lave currency Tn(‘ere$<i rale
n 2 Apn’12029 BTO 11.0%
10 9 My 2025 BTO 11.0%

To(al gebl k$ne<3 securllles

18. bease HablllUek

1n (kowanek o{Belarn$ 'wn rubles

Balance a3 ar 1lanwvary
Kecerp!

MocLLcallon

1nleresl expens3e

bease payTelll3

013po3al

Balance a5 a4 31 OeceTber

19. CW/ber HabllLle3

1n 1kon$anii$ o(Belarn$lan rubles

Olber non-Mnanclal MablLiHe3

Tax accruals, o(ber {Kan TcoTe (ax

Beéucinons lo 1be Ownaranl:ee Punc! lor We Prolec(ton o!" 1n(11Y1lclmals Punés
lncoTe ol Mullre penoc”3

Tobl o(ber non-rMnanclal HablMLLe3

CXber lMNMnanclal MabllLLle3

Oeb( (o suppUers

AHou'ance lor nnpak! yacafdons anc! o/ler 5(a(lF retunera(ton HablMLle3
Allolyance lor crecll relalecl coTrT(Ten(3

nnagus”ec! (ran3m accomTs

CKber

To(al o(ber MNMnanclal MabllLLle3

Tolal o(ber HablMlLLie3

31 OeceTber

1.052

1,052

2025

2,835
2,537
1,925

385

(2,498)
(379)
4,805

31 OeceTber
2025

2,052

22
2,316

2,261

4,577

Thbe ToyeTten( ol 1be allo\yance lor crecll rela(ec! cotrw (ten(5 13 presen(e<3 T blo(e 29.

20.

8uborc]wal:eclloans

1n 1komsancl3 o{Belarus 'wn rnbles

8uborcHna(eclloan (rot 8peecl5(er-M bbC
8ubonlTta(eclloan (rot 01kn3 bbC
Tobl 5nborcltale<l loan$

31 OeceTber
2025

11,754
8,781
20,535

31 OeceTber

10,254
10,254

2024

2,920
1,007
589
188
(1,757)
(112)
2,835

31 OeceTber
2024

576
40
25

641

878
473
1,944
351

3,761

4,402

31 OeceTber
2024

15,275
10,508
25,783

1n 2015,1be Bank y/a3 8ranl;ecl a 3uborcHnal:eclloan 'rot 0|kn3 bbC 17 (be atounl olMJ/180 3,000 (bousané

a{

a1]80 bIBOK. AoaC78 ra(e l'or 12 ton(b3 plus 4 percenl:a8e poT(3.
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1n ,lanuary 2017, (be EBKX) ceéec! (be n8b(3 ol-c bl T unéer (be 3uborcina(ecl loan a§reeten((o (be resl(lenl
3peecbler-M U X . Tbe atoun( ol (be 5uborcMna(ec!loan 131150 4,009 (bousanc!, a Aoa(t§ T(ere3( ra(e 15
3e( basec! on (be bIBOK ra(e itar 12 ToTb 3 plus 6 percen(a8e poT1(5.

1n 2019, (be Bank \ya3 8ran(ecl <:*o 5uborc/ina(ecl loan3 & ot 8peecl5(er-M bbC 1 (be aToun( 0o”"BYbl 2,700
(bowusanc! a( (be relTancT§ ra(e ol (be Ma(tonal Bank.

1n accorclance m/i(b (be con(rac(ual (ert3 (be crecl(or 3ball no( Tee( 1(6reaw'reten(5 (o (be borroy/er beCore
Tee(T8 "wreten(5 olo(ber crecf(or3 T M1 T cabe o*Muwiialion ol (be borro\yer.

1n 2025, (be Bank re(urnec! suborc/ina(ecl loan3 recelyec! {rot 8peecl5(er-M bbC T (be atoun( o!" 1,200
(bomzanc! BY K ;n accoréance \y)(b (be repayTtelll penoc! 3iipubleé 7 (be aSreeten(.

21. 8bare capWal

3bare capka! a3 a( 31 Oecetber 2025 anc! 2024 \ya3 preben(e<! a5 rol1o\ys:

31 OeceTtber 31 OeceTber
1n (komsanc/3 o(Belaru$lan rubles 2025 2024
MwuTber oCorclnary (coTTOon) 3bares 120,791,295 120,791,295
MoTTal yalue 0? 1 3bare, BYIM 0,160 0,160
MoTTal yalue o? orclnary (cotTon) 3bares 19,327 19,327
Mwutber oCprelerrecl 3bares 6,886,084 6,886,084
MortTal yalue oC 1 3bare, BYbl 0,160 0,160
bloTTal yalue ol preCerrec! 3bare3s 1,102 1,102
1ndanon eiec( 29,859 29,859
Tobl 3Hare capkal 50,288 50,288

1n 2025 anc! 2024 (be Bank dk! no( 153ue neny 3bare3. Tbe notTa! yalue ol (be 3bare l'or 2025 ané 2024 15
BYM 0.160 (rero Belarn5lan ruble5 16 Kopecks).

Al coTTton (orchnary) 3bare3 (beretaiier re&rrec! (o a3 Bbares) are iiglly paii!, eacb 3bare §1Ye3 (be n8b( (o
one yo(e, a3 well a5 (be n8b( (o recelYe cliylclencl5 ancl parHclpa(e T ne( ab5e(3. AH 3bares baye e”unal n8b(5
\Y1(b re5pec( (o ne( a55e(5.

Tbe atoun( ol (be annual! nHTTU T HAxec! clyiilencl on pre”érreé 3bare3 15 (be eywyalen( ol 30 0.01394
per pre&rrec! 3bare.

Basto proll(/(1053) per 5Sbare are calcula(ec! by crylcnng (be prol1(/(1035) o\Ynec! by 3barebolcler5 bolclng
orclnary 3bare5 ol (be Bank by (be ayera8e \yelS8b(ecl nutber ol orclnary 3bares T clrcula(ion. Tbe Bank
dt! no( cle(ertlne clMin(ecl earnT85 per 5bare, a3 (be Bank éoe3 no( baye Nranclal 13(ruten(3 \Yib po(enHal
cMin(t8 efec(.

2025 2024
Prof( 'or (be penoé o”nec! by 3bareboMers, BYbl (1,187,000) 4,456,000
Ayera™e \yel8b(ec! nutber oCorclnary 3bares T clrcula(ton, pleces 120,791,295 120,791,295
Ba5|c proll(/()o55) per oriitary 3bare, BYN (0,0098) 0,0369
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22.

23.

24.

25.

1nlere8lTcoTe an<l expenses3

1n (MoTanés o{Brlarwlan rubles 2025

1nlere3l TcoTe calcmlalecl n3T§ 1be elTecLlye Tleres! rale Telbocl

boan3 (o cnsloTers 28,059
Oune & o1 oller banks 6,977
3ecurllles Teasurec! a! atollrec! cos! 1,978
CHber 141
Inleresl TcoTe on N'Tance leases 2,067
Tobl Tlere$l TcoTe 39,222

1nleresl expen3ses

Bue o cns™oTters (27,039)
S5ubor<}rarec! loans (2,494)
Oue w oJler banks (1,610)
Oebl 3ecuniies 153vec! (625)
bease lMablHWe3 (385)
(Mer (2,431)
Tobl Tleres! expenses (34,584)
Nel Tl!ere3l TcoTe 4,638
Pee anc! cotnw3ton TcoTe anc! expenses

1n (koTancb o(Belarwlan rubles 2025

lee anii COTNH33l0N TCOTeE

3elll eTen! anc) casb operaitons COTT15510M3 6,701
Oller 1,649
Tobl lee anit coTT133KON TCcoTe 8,350

Pee arncl coTnH330N expenses

CoTTr3son on 3eiiletenc operaiions ané operaiions bank car”3 (1,735)

C ot71lsons on lorelsn currency Wransaciions (661)

Olber (574)

Tobl lee anc! coTnH33oN expenses (2,970)

N61 ee anii COTNH330N TCOTeE 5,380
Nee! TcoTe IroT lNorei§n excban§e operaHons

1n 1kowancb o/ Belaruslan rubles 2025

TcoTe {roT lorel§n excban§e operaiions 26,142

blec (expen3ses)/TcoTe i"oT reyalualion ol a33eC3 ané MablHiies (1,163)

N61 TcoTe IroT [Norewn excbaniie operaHons 24,979
N6l TcoTe I'roT 3ecunkes lransaclions

1n rkousanas o(Belarus\an rubles 2025

lncoTe AoT 3ecmnites (ransaciions

Expenses3 on 3ecun”e3 {ransaciions (174)
N61 TcoTe Irot 3ecurlles lransaclion3 (174)

47

2024

25,857
3,743
2,063

132
1,780
33,575

(16,909)
(2,699)
(1,513)

(315)
(188)
(1,209)
(22,833)
10,742

2024

7,026
1,040
8,066

(2,033)
(157)
(360)

(2,550)

5,516

2024

18,282
2,369
20,651

2024

22
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26. N61o*berTcorTe

1in (Mowan/i3 o{Belarn$lan rubles 2025 2024
1ncote (rot {be 3ale ol propeny 4,278 1,966
O0lber 3eTce3 proylclec! (o cmus(oTers 2,481 2,521
PTe3, penallle3 rece]yec! 548 399
Proceens {rot preytously gyn((en-ol'T" crecr( cleb{ 307 343
Kennburseé cour( expenses 154 180
O(ber 193 554
Tobl ne( o(Her TcoTe / (expenses) 7,961 5,963

27. OperalTt§ expenses

1n lbowancls o/ Belarwwn rubles 2025 2024
Perszonne! expenses (16,681) (12,152)
Taxe3 olber (ban TcoTe {ax (5,986) (2,834)
Con(nbu(ton5 (o (be 50cTl 3ecurKy Punc! (5,545) (4,170)
5oit\yare expenses (2,557) (2,386)
Expenses on clelyery anc? collec(ion (2,312) (1,814)
Oeprecla(ton ol n8b(-ol" n3e a3sze(5 (2,293) (1,654)
CotTtuwca(ton anc! TFortalion 3eTces (1,807) (1,952)
Oepreaa(ton ol proper(y anc! e*n”~pten( anii T(an§lble a33e(3 (1,391) (1,177)
Prolessional setce3 (con3nKr», aucl(r§, leSal, o(ber) (1,100) (1,134)
Kepau-anc! Tat(enance (1,013) (736)
Aeclnc(10r15 (o (be Ownaran(ee Punc! lor (be Pro(ec(ton ol Puniiz ol

Inc! Yldwalb (691) (136)
AliyeT3T» anc! Tarke(T§ (681) (644)
3ecunydy (635) (481)
Ollce expen3ses (579) (615)
Mana§eTten( co3(3 (572) (547)
3ponsor3blp (226) (217)
O(ber (2,761) (2,762)
To(al opera(Tii expenses (46,830) (35,411)

28. lncowe (ax
Tbe Bank calcula(e3 (axe3 on (be ba513 ol (ax accoun(T§, wblcb 13 conénc(ecl T accorinance m(b (be (ax
1e813la{ton ol (be KepubWc ollBelarus.

Tbe TcoTe (ax ra(e l'or Belarnstn banks lor (be years enclec! 31 Oecetber 2025 anc! 2024 \ya?; 25%. The
clelerrec! (ax Wabl”ky (clelerrec! (ax a3se() 13 calcmula(ec! n3T1§ (be ra(e expec(ec! (o be 7 efAec( clunng (be
penoc! ol repayTen( ol (be clelerrec! (ax Hablky (3ale ol (be ielerrec! (ax a33e() - 25%.

IncoTe (ax expenses are presen(ec! a3 lfollo\ys:

1n (kouxan>X o/BelarTlan rubles 2025 2024

Curren( TcoTe (ax expense (496) -
Oerlerren TcoTe (ax (expenses)/benel K3 2,148 (411)
FncoTte (ax (expen3e3Ybenelus 1,652 (411)

Oelerrec! {ax redec(3 1be ne( {ax ellcl ol {eTporary clMAerence3 be(\yeen {be yalve ol a3ze{3 anc! HablLLe3
reco§wrec! lor {be purposes ol {be I'rancita! 3{af{eten{s anc! {be atonn{s cle(ertrec! lor {ax purposes.

Por eacb {ype ol {eTporary clllerences, {be atoun(3 o? clelerrec! (ax a33e(3 anc! HablLlU”e3 recogwxec! 7 (be
3{af{eten{ olTTanmna! poskton, a3 \ye!l a3 {be awonn{3 o TcoTe or expen3es unier nelerrec! {ax reco§wrec!
a3 prolk or 1033 are presen{ec! beloly:
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31 31 31
OeceTber Cban™e3 T OeceTber Cban”es w Oecetber
1n 1/on5ancl$ o /Belarwlan T blex 2023 2024 2024 2025 2025
OeéncHble letporary cHHerences:
Bue I'rot banks 982 (942) 40 91 131
3ecunlWes Teasurec! al aToriirec! co51 879 (769) 110 51 161
Propelly anc! eaw 'prew anc!

Iranglble assels 3,232 (144) 3,088 104 3,192
1nye51Teal prorely - - - 2 2
Orberasseii ang HablHWeb 363 1,150 1,513 1,001 2,514
Oelerreli (ax a33e( 5,456 (705) 4,751 1,249 6,000
OfAse! a8aT3llbe atounl oléelerrec!
lax Mabllky (2,023) (1,729) (830)
N Ol reco§w 2ec! cklerre6 lax asse{ - - -
Tobl elerreii (ax as3e( 3,433 3,022 5,170
Taxable (eTporary rilllerences:
boan3 10 bank3 ané cusloTers (2,023) 294 (1,729) 899 (830)
Oelerrein (ax HabLLi(y (2,023) 294 (1,729) 899 (830)
OMNMzsel agaT3( {beatoun! ol éelerrec!

(ax a3se! (2,023) (1,729) (830)
Tobl nelerreit (ax HablMy
Tobl ne( éelerreii (ax as$e( 3,433 3,022 5,170

Beloly 15a cotpawon ol lbe 1beorellcal TcoTe lax expen5e3 \yHIl 1be aclllallax expen3e3 [or Lle years
enéec! 31 OeceTber 2025 ané 2024:

1n (Hombarmk o[Belaruslan rubles 2025 2024
Prol'v belCore (ax (2,839) 4,867
1ncoTe (ax a! (be 3(a(n(ory rale (710) 1,217
Tax eflec! olpertanenC clliterences:

Tax benelus (466) (348)
Tax eflec( ol expen3se3 no( wyolyeit T (axaiion 450 311
The Cax eflec! ol're3tOnn§ (be Inyes(ten( éeéncllon (156) (105)
O(ber pertanen* clgerences (770) (664)
1ncoTe (ax expense/(TcoTe) (1,652) 411
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29. ConWn”en* Hablliies

Tax le§blaiton. Tax anc! o(ber 1le813la(ton ol 1be KepubHc ol Belarus, elTeciiYe or lacYually en(erec! wlo
lorce a! (be enc! ol (be reporiin” penoé, afows lor cMiTeren( T(erpre(a(ton$ T re8arc! (o (ramsaciions anc!
ac(M (les ol (be Bank. 1n (bl3 re8arcl, (be T(erpre(a(ton ol (ax le§l13lal;lon msec! by (be Mana§eten( ol (be
Bank anc! (be ol'Aclal clocuTen(a(ton Ju3(1ryt8 (ax posllons can be 3uccesslully cballen8ec! by (be releyan(
an(bon(les. Tax penoi3 retat open lor T3pec(ton by (be releyan((ax an(bon(les l'or paytenC ol (axe3 lor
an Tiiednke penoc!.

Tbe Mana8eten( currenly belleyes rbal a3 a! 31 OeceTber 2025 anc! 2024 all (be necessary (ax cbarges
baye been Tac'e, anc! Lar {be (ax po3llons anc! T(erpre(a(ton3 ol (be Bank Tay be conirtec! bu( (Here 15a
r’3k (ba( an ou(Aoly ol resources T (be Fort ol paywen( wonlcl be "e™MMec3 1IN (Hese (ax po3kton3 anc!
T(erpre(a(ton3 ol 1e§131a(10n wu'ere cballen8ec! by (be releyan( au(bon(les. Tbe Ilrpac( ol any 3ucb
con(en('ons 3iinaO'ons canno! be a33e33ec! umkb 3ulMclen( reMabrMb/, bu( k Tay be Ta(enal lor (be NTanclal
poskton ancl/or opera(ton$ ol (be Bank a3 a \ybole.

Crecll-rela(ecl coTTKTenlsa. 1n (be coursze ol k3 opera(ton3, (be Bank u3e3 tanclal Jn3(ruten(s m(b
ol r-balance n'3k3 (o0 Tee( (be neec)3 olk3 cu3(oTers. Tbese T3(ruten(3, whblcb carry crec!k n3k3 olyaryT§
cleSrees, are no( refec(ec! T (be 3(a(eten( ol Itanclal pos3kion. Tbe TaxIruT n3k ol (be Bank on
conéktonal I'rtanclal HablMite3 anc! loan MabHble3 T ca3e ol non-perfortance by (be 3econc! par(y wncler
(be (ransac(ion ol 1(5 obH8a(ton3 anc! IrpakTen( ol all coun(erclalrs anc! colla(eral 15 eswyalen( (o (be
con(rac(na! yalne ol(bese 13(ruten(s.

Tbe Bank’s crecb(-rela(ec!l coTrTkTen (3 are presen(eé a3 lo!lo\ys:

31 OeceTber 31 OeceTber
1n Ckounsanc!s o{Belarwwn rubles 2025 2024
1Jrwsec! creclLl bres 16,891 14,097
Ownaratee3 136vec! 5,549 8,148
To(al crecll reblei cowwi(wen(3 22,440 22,245
ATNoTnce lor crecll relaecl coTTKTEN (3 (429) (1,944)
Tobl creclU rela(ecl cotnu(ten (3 less allo\ance 22,011 20,301

Tbe ToyeTen( ol (be aHo\yance [For con(T8en( bablMfe3 lor (be years enclec! 31 OeceTber 2025 anc! 2024
13 presen(ec! a3 ro!lolys:

1n (kousancls o /Belaruslan rubles 8(are 1 8lase 2 8lase 3 To(al
ECb a3 a( 1 /lanuary 2025 1,944 — — 1,944
ble\yly crea(ec! or purcbasec! 313 - - 313
Oereco8Lumon a3 a resvk ol cb3posa) (1,184) - - (1,184)
ElTec! ol o(ber ToyeTen(§8 T §ro\yb carryt§ atoumn( (644) . - (644)
ECb a3 a( 31 OeceTber 2025 429 - - 429
1n bkonsaniiz o{Be[arnslan rubles Sraee 1 8(aee 2 8(are 3 Tobl
ECb a3 a( 1anna™y 2024 1,843 162 — 2,005
No\n/1y creareii Or purcbasec! 1,410 - - 1,410
Oereco8nl(ton a3 a resuk ol c"3po3al (1,834) (162) - (1,996)
ElMec( ol o(ber ToyeTen(3 7 8ro’Mb carryta atoun( 525 - - 525
ECb a3 a( 31 OeceTber 2024 1,944 - - 1,944
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30. Capka! Tana8eten{

TWe Bank Tana8e3 {be capkal 1o coTply "kb {be reawreten{s ol {be le§]3laf{ton, 1o Tat{aT {be leyel
necessary {o acbleye an 8% capka! ac*nacy rafio T accorclance \ykb {be Ba3e! Accorc!, §o!n§ concern,
\ybl!e 3ellI'n§ {be {a3k ol en5unn& prolk {o 3barebobler3 by opiinurtg {be rafto ol HablLLle3 anc! capka! ol
{be Bank.

The reqwreten{ ol {be Na{lonal Bank ol {be KepubHc ol Belarus l'or {be rTw tut atoun{ ol re§ulafory
cap!{a! calenlafec! on {be basl$ ol acconmn{w§ recorii3 preparecl T accoréance wkb {be Belarnslan le§13la{ton
lor bank3 13{o Tatbl n {be atoun{ ol re8u'a{ory capka! af a 3{a{n{ory 3e{ leyel. The re8u'alory yalve ol
re8ula{ory capka! a3 a{ 1./annary 2026 \ya3 BYN 60,00 TLLton. The ac{nal yalve ol {be Bank’3 re§ula{ory
capl{a! a3 af 1 lanmary 2026 T accoriiance y/kb {be Belarnslan 1le§13lafion atomn{ec! {o BVN 65,9 THHon.

Tbe Bank's Mana8eten{ reyle\y3s {be capkal 5{ruc{ure on a won{bly ba3l5. A3 a paJl ol {bi reyle”, {be
capka] aéeamacy raio 1$ cle{ertrecl by cotpann§ {be reSulafory leyel ol" capkal \ykb auan{kaHyely
expressec! n3k3 (n3k a33e{8). Tbe Mana8eten{ ol {be Bank a33e33e3 {be armoun{ ol capka! necessary {o
acbleye {be 3{raCe81c §oals o/'{be bank anc! al10\¥8 {o en3ure T {be plannec!lblure {be necessary asze{ sro\y{b,
a3 \yell a3 {be op{ltal rafto ol prol{abLLy anc! capkal aéesawnacy rakwg T1{o accoun{ {be resawreten{s ol
3barebolOer3, pa/iner3 ol {be Bank anc! {be bankT§ 3upenmston ancl reSulafion boclles. Tbe Bank’s
Mana8ewen{ analyse3 {be ayera8e y/e!8b{ec! co3{ olcapka!, a3 \yell a3 {be n3k3 as3oc!a{ec! \ykb eacb a3ze{
c'ass, anc! re§u'a{es {be 3{rnc{ure olr'{be Bank’3 cap/la! by ra!$ws§ ac!'c!kiona] Mablliie3 anc! repayT8 ex13{'T8
ones.

A3 af 31 Oecetber 2025 anc! 2024, a reserye I'unc! T {be atonn! oBYbl 10,053 {bouzanc! \ya3 recoréec! T
{be capkal accorcbn§ {o {be na{tonal accomn{ww§ rules. Tbe reserye f'vnc! 13{be 'vncl3 reseryec! T accoréance
\ykb {be 1e§13la{ton ol {be KepubHc ol'Belarus {o coyer lo33e3 on {be Bank’s operaiions anc! 13 no{ 3u”ec{
{o cb3{nbu{ton aton§ 3barebo!clers.

onc'er {be curren{ capka! reawreten{s 3e{ by {be Ne{tona! Bank, bank3 baye {o Ta'TXaT a raHo ol'reSula{ory
capka! {o n3k-\ye!Sb{ec! a3se{5 (“re8ulafory capkal ac”unacy raiio”) aboye a prescnbec! TT1TuT leyel
(12.5%). A3 a{ 1 Jannary 2026, {be ac{ual yalve ol'{be reSu'afory capkal aéeuunacy raiio y/a3 16,69%.

Tbe {able beloly presen{s {be analy313 ol {be 3ource3 ol {be Bank’3 reSunlafory capl{al T orcler {o cle{erTTe
{be capka! acleymacy 1 accoréance \ykb {be Base! Accorc!:

31 OeceTber 31 OeceTber
1n {Womnxanii3 o{BelarTwn rubles 2025 2024
beyell CapKal
3bare capka! 50,288 50,288
1nlan8§lble a55e{$ (6,267) (5,827)
Oeferrecl TcoTe lax a3se{ (5,170) (3,022)
Accutunlalec! proii{/ (1055) (742) 445
Tolal beye! 1 CapWal 38,109 41,884
beye! 2 CapUa]
8uborcllnarec! loans 6,734 13,157
Tolal beyel2 Capkal 6,734 13,157
Tobl capKal 44,843 55,041
Tobl atoun{ ol ri3k-"el8b{ec! a3ze”3 396,898 373,252
Capka! a(leguacy ralio (%) 11.3 147
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In calcn'a(T§ capkal ac”uacy a3 al 31 becetber 2025 ané 2024, (be Bank tcblec! T (be capkal!
calcula(ton (be recelyec! suborcina(eclloan \ykb an TlUal Ta(un(y ol Tore (ban Aye years (blo(e 20). 1n (be
la3( Aye years retatT8 mun(M ta(nn(y, (be suborc!ta(ecl ban 13reco8wreclT euunky a( (be yalue rel"lec(ec!
T (be 3(a(eten( o 'Tanaal poskwon TTU3 20% [lor eacb Ml year enclecl. 1n case olf bankrup(cy or
Manlcla(10n ol (be Bank, (be 3uborc!ta(eclloan 13repa’c! aiier M'mlllTten( ol (be Bank’3 obl!8a(ton3 (o all o(ber
crecb(ors.

Inca)culalT& capka) aclesamacy, (be Bank excluclec! (be ya)ue o?T(an81ble a33e(3 (NO(6 13) anc! clelerrec! (ax
a33e(3 (Ho(e 29) I'roT beyel 1capkal T accoréance \ykb (be reywreten(3 ol (be Basel ASreeTten(.

31. K13k tana<?eten(

Thbe Bank ba3 e3(abll3bec! an elTeciiye n3k Tanma8eten( 3y3(eT T accorclance wkb T(erna(tonal
reswreten(3 anii 3(anclarcls, Tcluclt§ Tana8eten( ol (be n3k Theren( T bankTt§ acyllles, (akT§ T(0
accoun( (be Ta(enalky rlac(or, a crkenon (ba( cbarac(enre5 (be cle8ree ol TAnence ol a cer(at (ype ol
bankT8 n3k on (be Ananclal 3(abllky ol (be Bark.

The Bank reco”tres (be lNollolyws (ype3 ol n3k3 a3 clelMklyely 518wl 1can( n3k3: crec!k n3k, Muuklky n3k,
T(ere3( n3k ra(e ol (be bank ponlblio, currency n3k, coTrocl(y n3k, opera(tonal! n3k, 3(ra(e§lc na3k,
repu(a(ronal n3k. O(ber (ype3 ol'bankT8 n3k3 (Tarke( n3k3: 3(ock n3k anc! T(eres( ra(e n3k ol (be (racbn§
poriblio; coun(ry n3k) are reco§trecl by (be Bank a3 31§wiican( when (bey reacb cer(aT parate(ers as a
resuk ol (be Bank's aclylLlle3 T one or ano(ber penoc! ol (bek cleyelopten(, or (bey Tay be reco™trec! a3
3ncb on (be basls olreasonec! Juc!§ten(. The n3k ol concen(raon 13 conzl<3erec! by (be Bank a3 paH ol (be
clelMk1Yely 318wl 1can( n3k3 ol (be Bank.

Tbe Bank eyalna(e3 n3k3 a( (be 3(a8e ol preMTTary, curren!; anc! a3ubseunen( con(rol, a3 \yell a3 "eninHes
Tana§eten( bocHes, 3(ruc(ural nnk3s anc! olllclals responslble 'or N3k TanakeTten*.

8ys(et3 o Tana8eTen( obankT8 n3k (ype3 (ba( (be Bank ba3 reco”trec! a3 ta(enal lor k3ell, Tclucl T8
clel'Tkion3, 8o0als, oblec(lYes, 3(a8es, procec3ures, Tana8eTen( par(to]pan(5, a3 we!l a3 approacbes (o 3(ress
(e3(T8, are reSula(ec! by 3epara(e localle8al ac(3. Tbe TaT éocuten(3 re8unla(t8 (be 3y3(eT anc! approacbes
(on3k TanweTen! T (be Bank are (be Bank L3k Mana§eten( 8(ra(e8y anc! (be Oeneral Ki3k PoHcy.

Tbe Ceneral L3k PoHcy 1nclucles (be Mollo\yT§ 3(ra(e§lc n3k tana8eten( o”ec’yes:

e Iclen(lMca(l0nol(be TaT (ype3 ol n3k3 ol(be Bank anii conMrra(ton (ba( (be curren( areas ol bank't§
buslness anc! k3 lur(ber plan3 lor (be cleyelopten( ol nely (ype3 ol buslness corresponc! (o (be
preparec!ness ol (be Bank (0 (bese n3k3;

* op(nw?2a(ton oln3k3 (ba( are chrecOy relaec! (o (be ac(1Ykles ol (be Bank, a3 well a3 or§an)2a(ton ol an
elTec(lye anc! Tclepenclen( T(eTtal con(rol 3y3(eT;

» cleyelopten( ol an elTeciiYe r13k Tana§eten ( 3(;ruc(ure lor (be Mur(ber 3uccesslu! cleyelopten( ol (be
Bank.

n oriier (o elTec(lYely Tana8e bank ri3ks, (be Bank bas iieyelopecl a 3y3(eT ol power3 (ba( alloly lor (be
alloca(ton ol re3pon3lbll(y lor eacb 518nllcan( (ype ol n3k aton§ (be Tana8eten( bockes, cbyl3ton3 anc!
eTployees ol (be Bank. Ke™arclhess ol (be (ype ol bankT§ sk, (be 3y3(et ol polyers necessary tclucles
(be Boarc! ol" Okec(or3 ol (be Bank, (be Kn3k C o TT!liiee, (be Mana8eten( Boarc! ol (be Bank, (be Oliicer
responstble or rlsk tana8eten(, Creiik anc! Mnance CoTTiiee3, KO3k Mana8eten(, 1lncluc/IN§ n3k
Tana”ers, 1n(ermal Auclk 8erytoe, 1n(etal Con(rol 3erytoe, 5(ruc(ura] dlylsrons ol (be Barnk.

The Boarc! ol" Okec(or3 ensure3 (be or8awra(ton ol (be bank1n§ n3k Tana8eten( 3y3(eT, TONKOr3 K3
a”una(e lvnc(toning anc! OYerall leyel ol n3k3, approyes (be Oeneral K(3k Pollcy.

The L3k CoTrriiee, e5(abH3bec! by (be Boarc! ol'Okec(or5, Tonkor3 anc! con(rols (be 1tpletenla(ton ol
(be K13k Mana8eten( 8(ra(eS8y; a3ssesse3 (be elTec(lyenes3 ol (be n3k Tana8eten( 3y3(eT; con(ro!s
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{vneHne33 anc! “mal™{y ol n3k repor{T§, a3 \yell a3 {be cotple{eness anc! a<3eumacy ol Teasures {aken by {be
Mana8eten{ Boarc! ol {be Bank 10 TTM L re n3ks.

Thbe Mana8eten{ Boarc! ol {be Bank en3ure3 {be M'vunc{tonTt8 ol {be r 3k Tana8eten{ 3y3{et 1 orcler {o
Tee{ {be §0a)3 anc! obecHyes 3e{ by {be Boarc! orOJrec{ors T {be lc! ol n3k Tana§eten{; approyes {be
Oenera! L3k PoHcy, local reSulafory le8al ac{3 re8mla{t§ Te{boc!3 anc! procecbre3 ol Tana8T§ cenar
{ype3 ol n3k3, a3 \yell a3 {be proceclure ol cleciston-takT8, T{erac{ion ol clyl8on5, cH$lnbulion anc!
<3ele8a{ton ol polyer3 T {be proces3 ol n3k Tana8eten{; en3sunng§ {belr elTecitye appHca{ton T praclice;
TakT§ Tana8eten{ clec1310n3 altec! a{ Mrr{T§{be n3k propensy ol unk3 Senera{t§ n3k3, Ta't{aTT§
{be n3k prolLle ol"{be bank, ac'euua{e {o {be na{ure anc! scope ol {be ac*y”~e3 carnecl ov{.

Thbe OrAcer respon5)ble lNor n3k wana8eten{ coorclnaf{es {be aciion3 ol all par{lclpan{3 T Jle n3kK
Tana8eten{ proces3, ensure3 Tlortaiion excban”e be{\yeen {bet T orcler {o aclop{ {be necessary
TanaSewen{ ckaston3; reSularly repoiis {o {be Boarc! on {be ex{en{ ol ceiiaT bank n3k3, cotpHance xyiib
n3k propensi{y l'or n3k §enera{T§ mnks, cotpHance \ykb e3{ablM3becl n3k {olerance anc! Tat{atT8 {be
Bank's n3k prole; re8ular (af leas{ once a year) repoiiz {o {be Kn3k Cotrwiiee on {be Mnc{iont§ ol {be
n3k Tana8eten{ 3y3{et anc! {be cle8ree ol" TcYIclmal bank n3k3; en3ures cl3ck3ure ol TForTaon abow{
{be0r§at2a{lon ol {be n3k Tana8eten{ 3y3{er T accorc!ance \Y{b {be proceaures aclop{ec! T {be Bank.

Tbe Ptance CoTTLU ee anc! {be Crecl{ CoTrtitee concluc{ Tot{onn§ anc! analy3ls ol {be n3k leyel.

Tbe Kisk Mana8eten{ 13 responslble lor {be or8awra{ion ol an elTec’ye n3k Tana8eten{ 5ys3{eL,
Tow{onn§ {be {1tely k'en(:Aca{ton, Teasureten{, tot{onn§, con{rol anc! Mrw{T8§ ol {be leyel ol bank
n3k3. Tbl3 nw{ tonHor3 cotTpHance \Yi{b procecsures l'or Tana8§18 eacb ol {be {ype ol n3k3. 1n orcler {o
con{ro! anc! Tana8e cnHcal 3kwnaiion3 {ba{ Tay baye wuncleslrable con5e”nence5 lor {be Bank, {be n3k
Ttana8er ol {be Bank carne3 own{ 3{re33 {e3{78 anc! asse3sten{ ol {be iTpac{ ol cban8e3 T ex{ernal anc!
wlernal lac{or3 ol corre3sponc!T8§ n3k on {be 3{abll{y ol'{be Bank’3 F'munc{ionTs.

Tbe 1n{ermal Aucld 3eTce 13 responsible or concluc{r§ re8ular aucH{ ol cerbin eleten{3 ol {be n3k
Tana8eten{ 3y3{et anc! a33e337” {be elTeciiyenein3s ol n3k Tanageten{ a3 nyel a3 con{ro! cotpHance ol
acinons anc! operainons carnec! on{ by {be Tana8eten{ anc! etployees ol {be Bank, nyHb {be "wreten{s
ol {be curren{ Je§13la{k>n. Tbe reaunks ol {be amcl{3 anc! {be a33e33Ten{ ol elTec"yene33 are repoflecHo {be
Boarc! ol'O)rec{ors.

Tbe 1n{erna] Con{rol 3eTce yenlle3 coTpHance by aulllonrec! bocHe3s anc! eTp!oyees ol'{be Bank \Yi{b {be
procec!ure 'or con{rolHng eacb {ype ol N3k, a3 \yell a3 cotpHance nu{b local re§ulafory 1e8al ac{3s ol {be
Bank con{atT8 {be 3{ra{e8y, pollcy, te{boc!5 anc! procec!ures ol n3k tanagerten{.

8{ruc{ural cHyblon3s ol {be Bank carry ou{ {be curren{ TanaS§eten{ olbank n3k3 \Y{bt {be MT1{3 ol {belr
po\yers.

CrecLLl n3k. Tbe Bank a33ute3 crecll M3k \yblcb 13 {be ri3k {ba{ {be Bank Il Tcur a 1033 becamse Y3
covn{erpar{y aH3 {o clscbar8e 3 con{rac{wal tancla! lMabllle3 {o {be Bank or cH3cbar§eé {bet In an
un{nnely lasblon or no{ T MMl Tbe purpose ol crecH{ "3k Tana8eten{ 13 {o en3ure Tax"TunT 3alef{y ol
asse{3 on {be bazl3 ol reiinciton ol po33lble 1033e3, nyblcb 13acbleyec! on {be basl5 ol"a 3y3{eta{lc, T{e8rafec!
approacb by 1tpleten{1n§ {be Mollo\yww§ {a3ks:

. separa{ion ol polyers anc! respon51blM{les be{lyeen tana§eten{ bocHe3, coTTM ees, olliclals anc!
dly 1510ns ol {be Bank 7 {be 3pbere ol crecH{ risk Tanageten{;

o orcaw?afron ol a 3y3{et ol crec/1{T§ ol cus{orers ol {be Bank {ba{ 13acleguafe anc! T {be were3{3 ol
{be Bank; 3y3{ew ol 5ein1n§ HTk3 on crecH{ relafec! opera{tons, conn{erpar'y banks;

o or8awezafion ol a 3y3{et ol larr azse3sten{ olcollaferal on crecH{ relafec! operamons;

« or8aniz2afion ol 1nclepenclen{ pntary anc! 3econclary exarlnaf{lon ol crecll prolec{s anc!conn{erpar{y
bank3 N TK prolec{s;

e or8anraf{ton ol elTec{1Ye clann-relafec! \york anc! \york wkb oyeréue clebls;
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. 1tpleten{a{ton ol palllal;1ye anc! {nnely analy3s13 ol 1be 3{a{u3 anc! éynaTto3 ol {be 1loan po/ilblio, 3ale
Munc{ronTt§ 3{anclarcl5 cbarac{en2 1§ {be leyel olcrecl n3k, Tcluc!T§ 3ecloral analysl5 anc! analysls ol
{be concen{raf{ton ol {be loan por{l'olto, 3eLLin§ HTK3 on 3ecCor3 \ykb a bl8b leyel ol creék na3k;

e or8awra{ton ol 3{res3 {e3{T8 3y${erT;

e creavion ol a 3y3{eT ol re8ular anc! {1tely TForTT78 ol Tana8eten{ bocHe3 anc! coTrwiiee3 ol Che
Bank abou{ elllblency ol crecl' n3k Tanageten{ 3ys3{erT;

creaHon ol a 3y${eT o!"rap!cl ané ac”na{e response, altecl a{ preyen{Tt8 {be crecl'{ n3k 8eii:1§; cnlica!
lor {be Bank (N3k TTAWwraiion).

Meniiiica”on anc! a33ze33tenl: ol {be leye! ol creclll n3k 13 realrec! {bron8b {be pnTary ané 3econéary
exaTtamon ol crecll pkyec{5 (c!rain H T1i:3 on {be coun{erpar{y bank), \yblcb 13 acbleyec! by {be resoluiion
ol{be conMc{ ol T{ere3{ 7 {be clecl3ton-TakT§ process.

Thbe pntary exatTanon (analy3ls (a$5e33ten{) ol {be MNwanc'al concl11;10n ol 1be comnlerparly bank anc!
cleyelopten{ olla HTk lor carryt§ on{ acitye operaiions \ykb {be coun{erpar{y bank) 15carnec! on{ by {be
econoTto 3eTce on {be ba3!3 ol'{be a33e33Ten! ol {be Ananaa) concllUon ol {be connCerpaity bank anc! {be
ablMky {o Mtely ancl T ML relurn {be Mvnés {ranslerrec! {o k. Basec! on {be analysl13, a clrait HTk [lor acitye
operaiion3 Mkb a coun{erpar{y bank 13beT§ cleyelope<l LLIben perFortT§ ac”*ye creclll relafec! operaions
wkb cus{orers, {be pntary exatraHon 13 carnec! ou{ by {be crecb{ worker af {be 3{a8e ol preparaiion lor
cons!cleraflon by {be CrecbY CoTrwiiee ol {be loan prolecl ang collafera! proYiclecl by {be bonuxer.

3econéary exaT Taiton 15carnec! on{ by {be n3k Tanager clunng {be penoc! ol cleyelopten{ ol'{be HTK on
{be covn{erpar{y bank anc! 3ub3esven{ Tonkonn”. \Yben perlorting ac{lye creclk rela{ec! operallons wi{b
cus{oters, {be 3econéary exatraiion 15carrieé ou{ by {be n3k Tana8er clur'ng {be con3”eraiion ol {be
loan preyec{ ancl 6unng {be T 0 M{ M8 ol {be lenéer, Mnancec! {ransac{l0n anc! collafera! proY!clec! by {be
borrof'er.

Oe{errwna{lon ol {be accep{able leyel ol crecb{ n3k 18 carneé ow{ Jot{ly by {be Creél{ anc! PTance
C otT1l«ees ol {be Bank T accorc3ance \yK{b {be N'inc{tons a33!8nec! {o {berT.

To preyen{ {be leyel ol creél{ n3k I'rot Tcrea$t§, {be Bank reSularly Tonkors crec/{ n3k by tc! yjclua!
borro\yer, a3 \yell a3 eacb con'rac{ anc! l'or {be Bank’s loan po/ifoo a3 a wbole by Ton{bly 3{uclyln§ {be
3y3{eT ol TéioaCors. Tbe Bank con{ro!3 creéin n3k by 3ellin8 M T1{3 on one borrouyer or a 8romp ol relafeé
bonTmers ancl {belr procluc{s.

Inoréer {o MNorecas{ cban8e3 T {be leyel olcrec!1{ r!3k, {be Bank carne3 ou{ regular 3{res3 {e3{1n§, {be e33ence
ol \yblcb 13 {o a33e33 {be con3seuuences ol ac{lYe ITpac{ on {be Bank’ ac{I{¥{le3 ol ex{ernal ang t{ernal
crecl{ nak Mac{ors. Tbe Bank 31ltnla{es {be clelan!{ 3kna™on lor a or To3{ ol {be lenclers ol boTo8eneouns
8roups, {akln§ T{o0 accoun{ !ném3{ry, ownersblp anc! ofber boTo8eneouns cbarac{er15{1cs, <3eyelops 3cenanos
ol{be ITpac{ olclelank (crecLLl eyen{3) on {be cban8e 7 {be leyel olcrec3]{ N3k, oreca3{3 cban8e !n ponlrollo
wal™y anc! 3ale Tvnc{loTn § Tcllcafor5 ol {be Bank, \yblcb cbarac{enre {be leyel ol crec!{ risk. Tbe reauKs
ol 3{res3 {e3{ln§ are proylclecl {o {be Mnance CoTruwiiee ol {be Bank lor appropna{e Tana8eten{ "ecl3lon8
{oTmunTke crecll n3k.

Creé]{ n3k 13tana8ec! by {be releyan{ s{ruc{ural nnks {bron8b regular analys1s ol"Ae abLL{y olex!3{T§ ané
pofeniN’al borrowers {o repay 1{ere3{ payten{s anc! {be atoun{ ol {be pnnclpal éeb{, a3 \ye!l a3 by ob{atT§
collafera! anc! 8maran{ees ol coTpanles anc! Tc!|Yiclvals.

Tbe Bank carne3 on{ !oan analy3s)3 by tallirLLlie3 ané {be 3ub5e”ven{ corn{rol ol oyerc!vue balances. 1n {bl3
re§arc!, {be Mana8eten{ r3 proylclec! \W{b {be itala on {be {erTt3 ol cleb{ a3 presen{ec! T Ko{e 10.

Types ol ac{IM{y {ba{ are 5ublec{ {o crecL n3k an6 bear {be corresponclinp: Tax1TuT crecLif risk Tc[uc'e:

e proy]5ton ol loan3 anc! borro\yw8&s {o cus{oTers ané placT§ éepo3k3 T o{ber or8ani2afions, Tye3nns§
T Tancta! T3{ruten{$ belc! {o Ta{un{y. 1n {bese cases, {be Tax1TunT creiik risk Besma! {o {be yalve
ol {be releyan{ MNnancla! a33e{3, a3 recoréec! In {be 3{af{eren{ ol 'ranclal p031{10n (blo{es 9, 10, 11);
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e concluston ol con{rac{3 lor (3enyaiiye Mnanaa! T3{ruten{s, 3ucb a3 lore!§n excban8e {ransacions.
The TaxiTu T crectl{ n3k a* {be enc! ol {be reporlin§ penoc! \yLLl be eunal{o {be yalve a3 recon3ec! T
{be 3{a{eten{ ol Minanc;al posllon (>lofe 8);

. proYiston ol F'tanaal 8uaran{ees. in {bl3 case, {be TaxHNuUT crecll n3k 15 e™mal {o {be TaxTNT
atonn{ {baf {be Bank can pay !I'{be Snaran{ee 13 execr{ec! (14ofe 29);

e prOY1310n ol a crecll relafec! cotrw{ten{ {ba{ 13 no{ subjec{ {o canceHaiion c!'vnn§ {be {ert ol {be
yalAcH{y or 13 cancellecl only a3 a re3uH ol a Ta{ena! aclyerse cbange. 1IIr'{be 153ver 15 unable {o MLLl {be
loan MablMLLe3s 131§ ca3b or ofber I'manclal t3{ruten{s, {be TaxHnut cre<ll n3k 15 e™nal {o {be Ml
atoun{ ol {be HablH1y recorclec! T N0~ 29.

CreclU n3k or Ananbla! T5{ruten{5 {ba{ are no{ reco8trec!T 1be 3{a{eten{ olTTarknal po3lLLion 15 c'elnec!
a3 {be probablLI{y ol 1033 clve {0 {be TablM{y ol ano{ber par{lClpan{ T a {ransaciion \yiib {bl3 'tanclal
T3{ruten{ {o M1l {be {er13 ol {be con{rac{. Ke8arc1t§ {be crecHl n3k o!"{be loan HablWe3, {be Bank 15
po{er{lally SubJec{ {o b33e3 T an atoun{ euynal {o {be {ofa! atoun{ ol nunuseii Hablllle3. Howeyer, {be
e3{linafecl atomn{ ol 1o53e3 13 1e33 {ban {be {ofal atoun{ ol nnmsec! MablHie3, 3Tce T03{ loan MabllLLle3
Uepene! on cus{oTers \ybo 3uppoJl cerbln loan 3{anclarcls. Tbhe Bank appHe3 {be 3aTe crecll poHcy kb
respec{ {o con{T8en{ MablHie3 a3 k <loe3 aykb Nmanclal t3{ruten{5 reco™trec! T {be 5l:al:eter{ o!-I'Tanclal
posllon, ba3eé on {be procec3ures ['or approyT§ {ransaeiions, n3t8§ n3k MNtk3, anc! tow{onn§. Tbe Bank
con{rol3s {be Talun{y ol con{r8en{ lMabllLle3 {baf are no{ reco”trec! 7 {be 3{a{eten{ ol Ananaal posLLomn,
31ce {be lon8er {be Ta{un{y ol con{r8en{ MablMie3 15, {be bl8ber {be crecLll n3k 15.

in orcler {fo TTw Hre crec{ n3k, {be Bank uze3 te{bocl5 ol cMyer3tOcaiton ol {be loan po/ifolMo by 3ec{or3
ol {be econoTty, by {ypes ol colla{eral, by crecH{ procuc{5, by 'ort3 ol casb cHsburseten{, by {ypes ol
{ransac{lons, currenaes ancl ta{un{y c3ales.

Coullry n$k. Coun{ry n3k 15 {be n3k ol" b33e3 ol {be Bank a3 a reaun!{ ol {be TAunence ol bo{b T{ernal anc!
ex{eta! Tac{or3 tclepenclen{ ol {be Jinanclal pos3!{flon ol coun{erpar{le5 ol {be Bank (l'or exatple,
nonconlonw{y ol con{rac{3 {o {be 1e813lafton ol orel8n 3{a{e3; mon-rmlinlren{ by More!8n comn{erpar{les ol
obl18a{10m3 c!ve {o econoTlc, pollfical, 3oclal anc! o{ber cbange3 1 {be concl{ion3 ol {3 ac{IY{y).

Tbe 8eo8rapblcal analysl5 ol {be 'Tanclal a33e{3 ané lNabllKle3 ol {be Bank a3 af 31 OeceTber 2025 15
presern{ec! beloly;

OECB CWber

1n (MoTanés o{Belaruslan rubles Belarn$ coun!:ne$ coun”nes Tobl
A$8e15
Casb arc! casb eanlyalenl5 195,679 - 35,393 231,072
Maric!alOry a]lolyance3 n{be Manona! Bank ol {be

HepvbHc ol Belarns 6,190 - - 6,190
Bue &oT ofler banks 643 - 3 646
boans {o cu5{oters 243,065 . . 243,065
8ecunnes Teasurec! af aTol 12ec! cos{ 44,105 - - 44,105
CHber Mmanclal asze{5 9,482 - - 9,482
To(al MNnanclal a$$el$ 499,164 - 35,396 534,560
blabLLi{1e3
Aue {o ofber bank3 24,500 - 8 24,508
Owe (o cusllTers 476,927 853 8,667 486,447
Beb{ 3ecurtes 153uec! 1,052 - - 1,052
bease MablLLKie3 4,805 - - 4,805
O{ber 'tTancT! MabllMze3 2,257 4 - 2,261
3uborclinafec! 'oan3 20,535 - - 20,535
Todal Mnanclal bablLLle3 530,076 857 8,675 539,608
N61 balance $Hee( po~LLion (30,912) (857) 26,721
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Tbe 8eoSrapblcal analysls ol" 1be I'Tanc”a! assers ané Hab/1){ie3 ol" 1be Bank a3 a! 31 Oecetber 2024 13
presellleé beloly;

OECO 0lber

In {koTanc!” o/"Belanlsion rubles Belarn$  comn(ne$ counCnes Todal
Ab53elx
Casb a3 casb eanlYalenl$ 186,443 334 22,105 208,882
Manéatory allowances T JSle Na™lonal Bank ol 1be

Kepublc ol Belarus 5,326 - - 5,326
Ouve iioT olber banks 661 - 1,742 2,403
boan3s 1o cu3loTers 234,355 - - 234,355
3ecunles weasunreid al atoll12ein co$l 50,873 - - 50,873
Orber 'Tancbl a3zels 3,580 - 1 3,581
Tolal MNnancia] a55e"5 481,238 334 23,848 505,420
[nabLlLlnes
Bune ro olber bank3 31,500 - 7 31,507
Owe 10 cn3kOLwers 417,729 805 6,156 424,690
Bebl 3ecuniies 155 cl 10,254 - - 10,254
bease HablH/e3 2,835 - - 2,835
Ofler INranclal MablHie3 3,756 5 - 3,761
5SnborcHnMaleclloan3 25,783 - - 25,783
Tolal Jinanoa] Hab/lLLle3 491,857 810 6,163 498,830
14( balarnce 5bee( poskron (10,619) (476) 17,685

blan'mH1ly T k. 1w éky n3k 18/1e n3k oléXXculle3 w Teelnn§ Nranclal MablLUes relalecllo *He payten®
ollcasb or prcT3ton olftanclal a33el3. Tbe purpose of MuTéky n3k Tana8etenl; 13H0 acbleye an oplTal
(acceplable) balance ol Anancra! asze”3 ané Anancbl MablHies, \yblcb :$ ensureé by 1tpleTenl:T§ 1be

Folloly!n®; a3k3:

e 3epararton ol power3 anc) re3por”bllMunes bellyeen améwonreé ané execulnye boéles, coTrTiiees,
OWiclals ané €T30 n3 ol 1be Bank T (be 3pbere oM 1awéky N3k Tana§eTtenl;

» or%anlrallon ola 3ysleT ol Tana8eTenl ol M'Tanclal as3el3 ané Itanclal Mablllites 1ball3 aéeumnale ané
T {be 1Ceresl3 o{ {He Bark;

« orfawrarton o? guallaiiye ané MNrely Towl:onn§ ané analysl5 ol 1be curren! slle  MpdcllTyb53iinclarés
ol 3al'e Atcl:torung, cbarac/lenrt” *be leyel ol HMIcI11Y n3k, 31lruclure ané éynarTc3 ol resource base
ané dAnancnal Tyesrtems, 1YWy 8aps;

« or8aw?alton 0? 1be Bank's casb foly {orecas3lt§ 3y3ler t 1be 3bor* lert;
e aszes3Ten! ol {be leyel ol Muwéity n3k ané Lle anallly o$ Muxxéky n3k tanagetenl;

e or’awral:ton ol 31re33 1e31718 ané early \yarnt8 3y3let 10 léen!ily 1He can3e3 ané Maclors TAuMencT§
cban8e3 T "w &Ky n3k, ané To6ell178 lbe bebaYtour ol MAWEKY Té0aARar3 T perapeciye;

e crealion ol a 3y3retr 07? raplé ané aéeuymale response anneé a! rwwrrarakon ol "w éKy n3K,
(byelopTenl: ol plan3 ol aciion3 0? lbe Bank T wuniireseen 3kuainons connecleé y/inb Tcrease o”
1K]JWwéky n3kK.

Thbe Bank Taw Ll T3 5lable N'Tancln§ base, y/blcb coTpn3e3 TaTtly atouM3 éue 1o o*ber banks, curren!

accomnXs ané éeposks ofleSal enlllles ané Té1Y1émals,lon§-1lert smborcHnabé loans, ané Tye3l3 NTé3 T

é7er3tOeé ponlobo oHuweé a33e”3 T oréerNe baye a po3slbHly y/kbonl: éelay3 Teel nn&areseen HuLwéky

reywireren”s.

Thbe Bank calcnlal:e$ Mawéky ralios on a wonlbly ba3l$ T accoréance \ykb 1be reaulrerenl;5 o!Ybe Maiional
Bank:
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101M131ock Bank ol Orowlll anc! Bu3swess OeyelopTenl
Ptanaa! 5la(etenlx or 1He year erx3ec) 3 1 MieceTber 2024

L TE8 TO PWAbBLIC1Ab 8TATEMENe~5

» blgulliHy coyerage ralo, \yblcb 15 calcula(ec! a3 (be ra(to ol (be atoun! o/1TAbly ~ak ! a3zel3 (o (be ne(
expec(ec! casb on(HAoly Wi(bT (be nex( 30 c3ay3 (HHW TUT aHonyable ra(to yalue 15 100%). A3 a( 31
OeceTber 2025, (bl3 ra(to atoun(ecl (o 143.4% (a3 a( 31 OeceTtber 2024 - 148.0%);

e Neo (3(able/nunclT8ra(io, \yblcb 15 calcnla(e<” a3 (be ra(to ol ayalable ang reqwreii 5(able T'unc)T8§ ((be
rTw TuT allon'able ra(o yalve 13 100%). A3a(31 Oecetber 2025, (blzra(to atoun(ecl (o 138.0 (a3a!
3] OeceTtber 2024 - 135.1%).

Tbe (able3 below sboly an analy318 represen(ws§ (be retaTT8 Ta(Mn(y ol Ananaal MNablHiie3 calcula(eii Mor
nncbacoun(ecl casb Holys on Ananaa] MablHiie3 ((be pnnclpa! cleb( anc! T(ere3() basec! on (be con!rac(nal
(erT3 a3 a( (be repor(78 cla(e, a3 mell a3 wHo\ys anc! om!Aoly3 ol {uniiz on c3enyadye Ananclal T3!ruten!s.

Tbe (able be(oly 3bo\y3 (be analy318 o!-Anancbl HabWLLes ~ne (o (belr TaXunMes3 a3 a( 31 OeceTber 2025:

on
netanc]
ani 1e$s More
(ban 1 1-3 3-6 6Ton(b$ 1lyear- 1ban5

In 1komn$an(1$ o(Brlarmxwn rubles nolllb Ton(b3s Ton{H$ - 1lyear 5years years Tobl
1\on-cleta{lYe MNnanclal NabHLLe3
Owe 10 o(ber bank3 24,528 - - - - - 24,528
Owe Ne cuzbaTters 262,222 133,406 26,356 48,848 23,889 1,144 495,865
bease HabHLLle3
1\0n-iiemyallye M'Tanaa! HabHLLle3 249 492 715 1,113 3,206 - 5,775
OLUer INranclal MablHne3 1,709 - - 553 - - 2,262
3ebl 3ecurllles 153uec) - - 107 - 1,293 - 1,400
5uborc!talecl loanx 196 373 9,252 716 13,771 - 24,308
CreclLtrelalecl coTTKTen15 10,961 152 2 5,052 5,844 - 22,011
Tobl po~enuna! N'mlure payten*5 on

non-clenya(lYe 'rtanclal MabLL(>e$ 299,865 134,423 36,432 56,282 48,003 1,144 576,149
Oenyaiye Mnanc/a! T${ruTen{5 1o

be calcnla(e(l on a §ro55 basax
OulLlody 208 - - - - " 208
InfAoy/ (207) - - - - - (207)
Tobl polen(lal blure paywenii on

Nnanaal MablLLes 299,866 134,423 36,432 56,282 48,003 1,144 576,150

Tbe (able belo” 3%o\ys (be analysl3 ol Anawma! HablM(1e3 clve (o (Melr Talllriles a3 a( 31 OeceTber 2024:
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bIOTES5 TO PWWAWNOJIb 5STATEMEbBITS

In cHouxanc/3 o{Bebrus/an rubles

>)on-clenYa(lYe Mnancita! MablMLLle3

Oon

netanc]

nnc! less
(ban 1 1-3
Ton(b won(b3

Owue KOo/Jler bank3 25,590 5,120
Owe 1o cuslorers 191,188 154,569
bease VabLLlMe3
Mon-genysiiye Mnancbl MablLLe3 169 329
Olber 'Tano'a! Vabs]/lle3 3,288
ebl 3ecurllles 155/c) - -
$uborclta{ec] loams 244 465
Crec)[(-relaCecl coTTiTEr M3 13,216 137
To(al po(enlldl Mv(ure payTten(3 on

non-ckn'ya(e Mnancbl Hab|H(1e5 233,695 160,620
Oen‘yaKye Jinanclal In3{ruten<s (o

be caknbleii on a §ross bans
OwAoyy
1nWo«
To(al po(enKall'nlvre payten(3 on

Mnanciia! HablMLLle3 233,695 160,620

3-6 6T10n(b3
Ton(b$ -1 year
1,008 :
30,411 44,498
468 647
473
. 10,812
717 2,643
277 2,570
32,881 61,643
32,881 61,643

lyear-
5 years

10,338
1,561
29,061
4,101

45,061

45,061

More
(ban 5
years To(al
31,718
5,815 436,819
3,174
3,761
10,812
33,130
20,301
5,815 539,715
5,815 539,715

The lables aboye Tclucle payTen”3 T respecn ol éenyaiiye Mnanclal T$1ruteni:5, whblch are calomlalec! on
a §ro55 ba$ls, a3 {bese calculaiior>5 nylll be accoTpaTecl by corresponclt§ THo\Y3 anc! oulll ¢T3 ol casb.

Atounl:3 éme *o cmsloter5 are recoritec! T 1bl anmaly3l3 by lert3 retaTT8 1o nuinrky. Holyeyer, T

accorc!ance y/kb 1be BankT§ Coée ol 1be KepubHc o' Bebrus, t<3rcluals baye rbe n§bl1o \ykbc!raly Mvniis
['rot 1'bell"acconlld3 pnor KO Talllrky.

Tbe Bank éoe3 no* use lbe aboye analysls ol Ananaa! Mabllle3 by Talllrky no! Nakt8 1l0 accoun!
cM3comniin3 on an on§o0T§ basl3. 1n3l:eacl,lbe Bank Tonkor3 conlraclmnal Talll rkges anc! expec™ec! Naunk!ky
§ap baszec3 on 1be anmaly513 ol Nwanbla! a33i3 anc! HablMlle3 presenrec!t 1be LUble3 below:

1n (bowanc/3 o{Belarunan rubles

A33eC3

Casb anc) casb e'uvalenCs

Manc)alory allow/ances T (be
Ne(tonal Barnk

Owe I'roT oJler barnk3

boan3 KO cuslolLers

3ecunbes Teasureii al atollrec)
csC

OJler 'ranctl azec3

Tobl Mnanuna! a33e(3

Owve Moller bank3

Ove 10 custoLers

beaze MabllV/e3

Ocber MNuancw! Hab"ces

Oebl 3ecun”e3 153/e<L
3uborréraCec) loam
Tobl Ananciia! b'ablne3

Sap

Cutublne expec(e<l Hauklly nap

On (lewancl
anc| less (ban 1-3 3-6
171onCb wonlbs  nm)On(b3
231,072

7,662 21,416 20,571

127 18,110 1,737

387 238 361

239,248 39,764 22,669

24,508 - -

260,924 131,958 24,640

220 437 630

1,709 .

- 80

190 - 8,708

287,551 132,395 34,058
(48,303)  (92,631) (11.389)

(48,303) (140,934) (152,323) (161,145)

58

6 Ton(b3

-1 year

37,223

637
37,860

45,178
952
552

46,682

(8,822)

lyesdar-
5 year3

143,837

24,131
3,048
171,016

23,747
2,566

972
11,637
38,922

132,094

More
(ban 5
years

1,809

4,391
6,200

6,200

(29,051) (22,851)

10,547

10,967

DHnntt
Il

Pas3!
(nc

. 6,190
646

420 -
6,836

A3 a(3l

OeceTber

2025

231,072

6,190
646
243,065

44,105
9,482

534,560

24,508
486,447
4,805
2,261
1,052
20,535
539,608



Mnr 5lock Bank o CroMb anc] Bnstess OeyelopTen(
Ptanw! 5'aretem3 lor rbe year ernc3ec3 31 OeceTber 2024

bIOTE5 TO PAAKC/1Ab 8TATEMELL 8

On (lewan(l More A3 a( 31
anc] 1es$ (Han 1-3 3-6 6 monlb$ 1lyear- (ban5 Pa$l I'nHw!}  Oecetber
1n (kotoanA3 o/Belarv$lan rvbles 1ton(H TonCb3  TOM(b$ - lyear 5years vyears clve 1q) 2024
ARel$
Casb arc! casb evlValers 208,882 208,882
Man"atory alloagances T (be
Neviona)] Bark : 5,326 5,326
Bue rot olLEr bank3 1,742 - - - - - - 661 2,403
boan3 KOcu3tOTer3 7,968 20391 22216 41,089 121,194 8273 13224 234,355
8ecurlLies Teasnreii al atolM2e)
axsl 151 405  13,99% 36,321 50,873
OLLEr Manclal as3e(3 435 - 8 65 349 2,422 302 . 3,581
Toral J/inanoa! axse(* 219,178 20,796 36,220 41,154 157,864 10,695 13,526 5,987 505,420
blabH1(rc3
Buie 1o ofber banks 25,507 5000 1,000 31,507
Bue (o cuzkOTer3 190,131 153210 29,247 41,822 10,280 - . . 424,690
Ofler INmanclal Hablline3 157 305 431 583 1,359 - : . 2,835
ebl 3ecyn'n'es 15!
3,288 473 3761
3uborclnabl loarms
: : 10.254 10,254
blabH(1c$ 236 . - 1,200 24,347 . . . 25,783
Tols) Jinmncwm) Leblle<> 219,319 158515 30,678 54,332 35986 - - - 498,830
Mylciny eap (141) (137,719) 5542 (13,178) 121,878 10,69
Cutublne expeo(e<l IMWS™WY nap (141) (137,860) (132,318) (145,496) (23,618) (12,923)

Accorclt8 (be Mana8eTten( ol (be Bank, (be oyer'ap ané/or coMroHeg rr'5ta(cb belnyeen (be placeten(
anc! Ta(un(y (ert3 anc! nleres! ra(es on assel3 anc! HablHfAe3 15 a iitclaten(al Mac(or br (be 3uccess ol-
Tana8eTen( o:l(be Bank. 1n banks, a3 a rule, {Here 15no cotple(e oyeHap on (be3e posllions, a3 (ransaciions
oen baye uncer(at Ta(un(y clae5 anc) cMAéren! na(ure. Tbhe T 13Ta(cb ol (be3e poskion3 po(en(laHy
Tcrease5 (be prolrit:abLL(y o!-(be acAyky, anc! a* (be 3aTe ATe Tcrea5e5 (be n3k ollo33es.

1n recen( econorTc concllwon3 1 (be KepubMc ol Belarus (bl8b cleyalua(ton expec(a(tons) lon§-(ert
resource5 T Belaruslan ruble3 are beT§ replacec! by sborMerT one5. Tbe Bank Tana8e5 Muuwclly T (be
race o{ 518wdcan( bswcMy 8ap3 W (be 3bor( (erT, ralst§ ayallable ang to3! proii(able resources T
Belarnslan ruble5(o TaT(at HankH(y. Tbe TaT 3ource3 o”(be Bank’5resource base are (be ralsec! nTé3
oMe8al enfAfes. AclcH(tonal curren( sources ol coyera8e o”3bor(-(ert Muwcl(y 8§ap3 are al3o borroyyt83s 1
(be nKerbank ban Tarke(, (be conclustion o? 3\yap (ransaciions anc! currency excban8§e (ransaciions \yiib
banks, a5 \yell a5 135uance ol o\yn clebl 3ecunfles.

In oréer 10 preyen( (be oulllony o{atoun(3 clue (o cns(oters, a3 \yell a3 (o ex(enc! (be (ert3 ol (belr nse, (be
Bank protp(ly reY15e$ (be (ert3 ol ex15(18 proiimc(5 anc! cleyelop5 nely one5, nyorks on airac(t§ nely
cus(oters. A( (be 3ate (une, (be (ert3 ol crecld proc)uc(5 are alzo bet§ reYi8ec! (o <Myer51*y (be ban
por(i>lto T (erT3 ol (be pnnblpa! repayten( Tecbart3sT.

Tbe (ables beloly proybe an anmalysl5 olroyeriive bu( non-1tpalreclloan5 by (be Ta(un(1e5 (ba( baye elapsecl
51nce (be payTen( \ya5 clelayecl, 1e33 (be proylston lor ECb a3 a( 31 beceTber 2025 anc! 2024:

1e$$ (ban IroT 31 (0 Trot 61 (0 Tore (ban To(ala$a(31

1n Ckouzanc/3 o{Belaruslan rubles 30 Jay$ 60 <1ay590<3ay590/a)
boans (o corpora(e cfenrs 67 13 79
boan3 (o wcllYyic(uals 126 48 39 - 213
To(alloank (o cu$(oTers 193 61 39 - 292
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bIOTES TO PLUAIMC1Ab 5TATEMETMTS

lexs (ban TroT 31 1o TIroTt 61 1o Tore (Han  Tobl a3 al 31

1n ckouxanc/s o{Belarwlan ruble$ 30 inay3 60 pays 90 pays 90 iay« OeceTber 2024
boan3 {o corpora{e cbem3s 38 15 19 2,549 2,621
boan3 o TcbyH3nab 89 40 36 - 165
Toblloans (o cusz”owers 127 55 55 2,549 2,786

Tbe {able3 beloly proYlcle an anal]y815 ol {be balance 3bee{ a33e{3 anc! HablHiie3 by expec{ecl repayTten{ or
repayten{ cla{es a3 a{ 31 OeceTber 2025 ang 2024:

31 Oecetber 2025 31 Oecetber 2024
More More
\\,{bln a lban a \YLWwun a lban a

1n 1koTancla o/BelarTlan rubles year year Tobl year year Tobl
AB5C*5
Casb ang casb e™m\Valern{5 231,072 - 231,072 208,882 - 208,882
ManclaCory aHo”ance3 T {be Ma”onal

Bank ol"(be fAepubb'c ol Belarus 6,190 6,190 - 5,326 5,326
Oue I'roT ofber banks - 646 646 1,742 661 2,403
boan3s {o cusiiTers 97,419 145,646 243,065 104,888 129,467 234,355
8ecurl{les Teasurec! al ato lllrec! co3{ 19,974 24,131 44,105 14,552 36,321 50,873
lnyeslten{ proreny 483 483 - -
Properly anc! eyndrten!, T{an§lble

assecs anc! n§b{-ol-use asbels 2,106 27,071 29,177 1,452 21,693 23,145
Curren{ TcoTe lax reumlrerenl 106 - 106 517 - 517
Oelerrec! TcoTe {ax a3se! - 5,170 5,170 - 3,022 3,022
Onler azze{3 23,909 7,547 31,456 15,343 6,338 21,681
Tolal a3ze{5 374,586 216,884 591,470 347,376 202,828 550,204
blablHWe3
oue o orber banks 24,508 - 24,508 31,507 . 31,507
Oue {o cuz{oTers 462,700 23,747 486,447 414,410 10,280 424,690
Oeb{ 3ecurTes I33umec! 80 972 1,052 10,254 . 10,254
bease HabllM{1e5 2,239 2,566 4,805 1,476 1,359 2,835
Oler MabllLLe3 4,577 4,577 4,402 - 4,402
Suborcltaf{e(! loan3 8,898 11,637 20,535 1,436 24,347 25,783
Tolal Habllines 503,002 38,922 541,924 463,485 35,986 499,471
N61 ba)ance po3/iTn (128,416) 177,962 49,546 (116,109) 166,842 50,733

Markel n$k. Marke{ n3k 18 {be n3k ol {be Bank’3 1033e3, non-recelp{ ol'plannec! TcoTe !rot cban®e3 1
{be ya)ue olba'ance 3bee{ anc! o/1-balance 3bee{ poskions relalec! 1o {be {ra(1t§ poriblio, a3 ylell a3 posLLions
clenottaf{ecl T lorel§n currency anc! §ooc"3 clve KO cban8e3 1 Tarke{ pnces ol I'tanclal t3{ruten{5 anc]
8ooc!3 camsec! by cban8e3 T [orergn excbang8e rales, tarke{ tnlere3{ rafes anc) olber aclors. l.e., 11 15{be N3k
olcban8T8 yalnes ol tarke! parate{ers, sucb a3 t{ere3{ ra{es, excbange ral'es, 31ock or cotTrocbly pnces,
correlalion be{\yeen cHferelll: Tarke! parateler3 anc! yola{llky oT {be3e parateler3. Tbe Bank cons”er3
Tarke{ risk a3 a se{ ol currency, cottocH{y, 1{ere3{ ra{e, {racbn§ po/ilrollo anc! 3"ockK N3K3.

CoTToitly n$k 15{be probabllky ol {be Bank’3 1033e3, non-recelp{ o{ plannec! TcoTe 'roT cban8e3 1 {be
yalue ol 8ooc!s. 1n accoréance \ykb {be re§u'la{ton on cotTocH{y n3k Tana8etenC, no 3*re33 (e3ln§ was
coricluclecl T {be reporlng year {o Teasure {be po{en{Tlitpac{ ol {be yalue ol {be cotTocLLy porclo/o on
{be Bank’3 regulafory capka]. 3urt§ 2025 (on {be NI5{ clay ol eacb Ton/1), {be coTTOéKY n3K ct! no{
exceec! 5 percen{ olasse{s, lor calcu'!a{t8§ {be Bank’3 re§nla{ory capka! ac*nacy.

The co5{ d™proper{y expo3eé {o coTTtoc!Ky n3k a3 af 1 lanmary 2026 nya3 B\UH 20,493 {bou3zané, anc! a3 af
1~ nwnary 2026 - BYbIl 13,412 {bousanc!. Tbe atoun{ ol cottoc{y n3k 1cluclecl T {be calcula{ton o!Ybe
reenlafory capkal acleamacy a3 al 1 ]anuary 2026 \ya3 BYbl 3,689 {bowu3ané, anc! a3 a{ 1 3anuary 2025 -
By 2,414 {bousanc!.
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Currency w k. Currency n3k 15 a liype ol Tarke{ n3k cbarac{en27t 8§ 1lbe probablky ol {be Bank's 1035e3,
non-recelp{ olplannec! Tcote I'rot cban§e3 7 1be yalue ol {be Bank's balance 3bee{ anc! ol T-balarnce 3bee{
poskton3 clenottal:ec! T lorel8n currency clve {o cban§e3 T Tlorel8n excban§e ra{es.

Currency n3k Tana8eteT 15 carrxec! onl n3t§ 1be Mollo\yts§ Telll 0é3:

» 3eparaiion ol polyers anc! respons”Mlle3 be(nyeen Tana8eten{ bocMes, corwtniiee3, olfAclal3 anc!
cLly|310M5 ol {be Bank T {be 3pbere ol currency n3k tanagetenl;

e or8anl2a{ion ol MTK polcy;

e or8aw?2alton ol a 3y3{eT ol 1rackT§ 1be 3blus ané éynarwc3s olan open currency po3skton — {obl anc!
by lypes3 ol currenaes, a3 nyell a3 a 3y3let ol rapW response annec! af{ T 7 rw2T8§ currency n3k;

e or8aw?2alion ol 3”res3 le3llN§ syslerT;

e creaiton ol a 3y3l:eT ol re§ular anc! {i1tely TFortT78 ol Tana8etenl: bocbes anc! cotrtMees ol {be
Bank abon* elTtolency ol currency n3k tTana8etenl 3y3rerT;

e creaiion ol a 3y3l;et ol rap!c! anc! ac”mna{e response atec! af Tumwwraiion ol currency ns3k,
cleyelopTenl: olla p'an olaciton3 ol'lbe Bank T unloreseen 3kuaiions connec{ec! \ykb currency 3k.

The Bank 3el:5 HTk3 on 1be leyel ol acceplecl n3k T Cert3 ol {ype3 ol currencles anc! T 8§enera! lor all
lorel8n currenbles, bolb a{ 1be enc! ol eacb clay anc! ny”"bln one clay, anc! Tonkor3s cotplance \ykb 1bet on
a claly basls. Tbe Treasury con{ro!3 {be 8ble ol an open currency po3sktn anc! k3 ac{ual 3"re, basec! on 1lbe
acconnlt§; clafaon balance 3beeC anc! ol T-balance 3beel: acconn{s lor eacb clay. Tbe proceclure 'or calcnlal;T§
{be atouT o open currency po3kwn ol *be Bank anc! tc!uc!t§ *be atounl ol currency n3k \yben
calculal;T§ capmnal acleumacy 15 éellertrec! T accoriiance wkb lbe redw reteTr3 ol {be Nol:tonal Bank.

Tbe {able beloly proylcle5 an analysl3 ol {be currency n3k ol 1be Bank a3 ar 31 OeceTtber 2025:

CWber

curren-
1n 1xomearicl$ o(Belann5lan rubles BVN 1180 ELW Cles Tobl
A33el3
Casb arc! casb euwyalers 96,821 44,456 23,742 63,798 2,255 231,072
Manclalory allolyances T 1be Kanonal Bank ol
Jle kepubHc olBelarus 6,190 6,190
Bue ot o/ler banks 195 447 - 4 - 646
boan3 FOcusllTers 191,345 37,818 13,176 726 - 243,065
3ecuiiies Teasurec! af atorMrec! co3* - 29,128 13,821 1,156 - 44,105
OJler I'Tancia! as3ers 9,479 1 2 - - 9,482
Tolal nancbl a$5eb 304,030 111,850 50,741 65,684 2,255 534,560
blablLLIex
Bue HOoller bank3 24,507 - - 1 . 24,508
Bue o cusllTers 273,936 93,537 52,201 64,634 2,139 486,447
bease HabllMHes 4,805 - - - - 4,805
Olber Nranclal VabWLLe3 2,217 37 3 4 2,261
Bebl 3ecun”es3 133vec) 1,052 - - - - 1,052
3uborclna™ec! 1oan3 - 20,535 - - - 20,535
Tobl KnanT! HablMl(1le5 306,517 114,109 52,204 64,639 2,139 539,608
Open balance ne( pos/lton (2,487) (2,259) (1,463) 1,045 116 (5,048)
Ke™™MeTen”\3 on c)enyaiye Ananbla!

T3l:rutenls - - - - 207 207
blablH”e3 on éenyallye Nmanclal T3lrutenls - - . (208) - (208)
N61; poslLion on Wer!yailye Muanclal

T3{rntenls (208) 207 )
To(al open currency poskion (2,487) (2,259) (1,463) 837 323
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The (able beloyy proYiées an analysi o™ (be currency nsk o? (be Bank a3 a( 31 3ecetber 2024:

ONHer
curren-

1n Ixomsanc{5 o(Belaruslan Thble3s BYK 1180 E(OK KL Cle§ Tobl
A$5e15
Casb ané casb egyalen(5 96,319 50,138 20,819 36,480 5,126 208,882
Manéatory allowances T {be Ne{ional
Bank ol 1be Kepubbc o/Belarus 5,326 - - - . 5,326
Owve (roT orber banks 198 2,205 - - - 2,403
boan3 (o cns(oTers 375,588 41,801 14,930 2,036 - 234,355
8ecmnCleb Teasureé a( aTolllreit co${ - 35,286 14,549 1,038 - 50,873
CKber Mnancial a3se(3 3,472 108 1 : . 3.581
To(al MNnanclal a$3e(3 280,903 129,538 50,299 39,554 5,126 505,420
blabllLLe3
Owe (0 o(ber banks 31,507 - - - - 31,507
Owve (o cnsCorters 220,860 102,684 54,676 41,538 4,932 424,690
bease MablHie3 2,835 - - - - 2,835
O(ber Irawnal Mabllliie3 3,750 3 5 3 3,761
Oeb( 3ecuniies 153veé 10,254 - - . - 10,254
8uborclnafeé loars 1,210 24,573 - - - 25,783
Tobl MNwanoa! MNablHiie3 270,416 127,260 54,681 41,541 4,932 498,830
Open balance ne( posllon 10,487 2,278 (4,382) (1,987) 194 6,590
Keuwretenl5 on éenyaiiye Nanclal

T3lruten(s - - 3,770 3,056 . 6,826
blablMiies on éerTitye WMnancnal . (6,826) . . . (6,826)

T51ruten(5
J\e( poxbton on eTanye Mwuanoa!

L5(ruten(x - (6,826) 3,770 3,056 -
To(al open currency posllon 10,487 (4,548) (612) 1,069 194

Tbe Bank calcula(es {be ra(to 0? open currency positon ané (3 re§nla(ton on (be bazlz o!lbe noTTa! yalue
oCMnancla! T3(ruten(5 T accoréance \Yl(b {be *w reten (3 ol (be Ka(lonal Bank.

Thbe Bank proY)éeé 21.3% (25.1% 1 2024) o/loan3 T lorel8§n currency. Oepenét8§ on (be currency o”casb
Aolys recelYeé by {be borrower, {be §ro\y(b o!7lorel8n excban§e ra(es a§at3( {be Belaruslan ruble Tay baye
a ne8aiye nnpac( on (be ablM(y ol"bonunyer3s (o carry ou{ repayten( o? loans, "blcb T (urn tcreases (be
probablb4y ol1033e3 on loans.

Thbe (able beloly proy!ées an analy3l5  {be 3en3](Jyl(y o5prolr){ belore lax ané capiia! {o 3181l 1can( po33lble
cban8e3 T excban§e ra(e3 nseé af (be ené ol (be repor*n® penoé lor (be iitc(tonal currency ol (be Bank,
(akT8 T(0 accoun( (be az3nTpitons (ba( all o(ber yanable cbarac(en3(lc3 nyll reTaT uncban§ecl:
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31 OeceTber 2025

MmpacC on wcoTe 1tpac{ on capka! («kb gue re§ar<l
1n 1kowancl$ o{Belaruslan rubles belore lax lowcoTe lax adlbe rale 25%)
51lren8cbewwing o n33 by 20% (452) (339)
\\"“eakenT§ oLl 36 by 10% 226 270
3lren81Hewn§ olE1XK by 20% (293) (220)
LlleakenT§ olE1/K by 10% 146 110
grren8rbent§ o'K.1/B by 20% 167 125
\Yeakewwns ol LB by 10% (84) (63)
giren8ibenT§ ol orber currencto3 by 20% 65 49
\Yeakewng olroiber currenctos by 10% (32) (24)

31 OeceTber 2024

lTpac(on wcoTe 1tpac( on capka! (\\|1b (1ve re8ari
1n (Mowanés o{BrlUrTwn rubles belCore *ax (o TcoTe rax ar rbe rare 25%)
srrenSuwenT§ ol 30 by 30% (910) (683)
\Neeakewwin§ o' m3b by 10% 455 341
giren8ibewing ofEY A by 30% (122) (92)
‘N/eakentg ol ELXK by 10% 61 46
g1ren§iHemn§ ol KnuB by 20% 214 161
MeakenT§ ol AnB by 10% (107) (80)
3lren§1Hewn§ ol" oiber currencles by 20% 39 29
Meakewun» olrorber currenaes by 10% (19) (14)

Excban§e rare 3en3llyly analy513 \ya3 conc)ucrec) l'or keT3 c)enoTrarec) T currenaes orberrban rbe Bank's
Muncrional currency. 1n Macr,rbere 15a connecrion bellyeen rbe azsuTprion3s anc! orber Macror3. k 3htounlc) also
be norec) rHar rbe 3enslU y”~ ba3 a non-Mnear nalllre, 30 1nl;erpolal:ton or exrrapolarton ol rbe recelyec) resnks
3baH no* be 1tpleTenrec).

1nlere$( rale ri$k o/ (He bank’$ pol/oWo. 1nleresr rare n3k ol rbe bank porrFfoHo 18 rbe probabllry ol (be
Bank's 1033e3an3T8§ I'roT cban8e3 T rbe yalue ol 1be Bank's balance 3Heer anc! ol T-balance 3beer po3ktons
(Hac are nor parr ol rbe rracbn§ pollroHo, c)ve ro rbe cban§e3 T Treresr rares.

Knsk ol Treresr rare cban8e 13 tana8ec) by rbe Nollo\yw8 Teroiis:

« 3epararton ol po”er3 anc) responsiilllle3 be“yeen Tana8etenr bocHe3, coTrwiiee3, olTknab anc)
9ly13lon5 ol rbe Bank T rbe 3pbere ol Treresr rare n3k tanageTenr;

« or§aw?2aron ola3sys(eT ol Tana§eTenr ol /inano'a! asseCs anc! MTancra! HablMiies sensr'ye (o cban§es
T rbe Treresr rare;

e or8aw?2alion ol Trere3r poHcy rbar 13ac”uare anc) T rbe Treresr3 ol rbe Bank;

e or8awe:arton ol rbe Tana8etenr 3y3ret ol 'manclal a33er3 anc) ['tanclal HablMne3 sen3xLye ro cbanges
T rbe Treresr rare, analy3l15 ol rbe 3rrucrure anc) riynartc3 ol (He resource base anc) ac*ye Tyes3rTenrs;

e oruawrarton ol 3rre33 1e3rT8 3ysrer;

e crearton ol a 3y3ret ol raplc) anc) ac™uare response atec) rX TTrnrarto n ol Treresr rare nsk,
c)eyelopTten! ola plan olacron3 ol rbe Bank T unloreseen 3kuartomn3 conmnecrec) rbe n3k ol cbanues
T rbe Tleres! rare.

The rable beloly proYlc)e5 a Seneral analy3l8 ol'rbe Bank’s Treresr rare n3k. Irrellecr3 rbe rora! atounr3s ol
Treresr rare 3en3llye Mtanclal a3ser3 anc) HablHiie3 recorc)ecl T rbe 3raretenr ol ITanclal posiiton by
Tarnn'ry:
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On weTtan(1 More

anc! 1e55 (Han 1 1-3 3-6 6Ton(b$ lyear- (Han5
/n 1komsancl5 o/ Be/anTan rubles Tonlb Ton*b3z Ton(b$ - lyear  5years years Tobl
31 Oecetber 2025
Tolal Mnanclal a33el3 on \yblcb
wwileresc 15accrumec) 63,939 39,526 22,308 37,223 167,968 1,809 332,773
Tobl Ananclal MabllLes on \yblcb
wiTere3! 13accruei 284,822 132,395 34,058 46,130 38,922 536,327
1nleresl rale 8ap a3 al
31 Oecetber 2025 (220,883) (92,869) (11,750) (8,907) 129,046 1,809 (203,554)

On ileTani Mare

anc! 165 (ban 1 13 36 6 (OIS 1year- 01an 5
1n LWounxan/13 <?/BelaruSran rubles Toll b Tonlb$ TonH» - lyesr 5 year® years Tobl
31 Oecetber 2024
Tolal N'Tanaa! a33els on 3ablcb
T leresl 13 accruec! 47,264 20,796 36,212 41,089 157,515 8,273 311,149
Tolal MNuanclal Mabllnes on \ndncb
T leres[ 13accruec! 215,814 158,515 30,678 53,859 35,986 494,852
1n(ere$( rale Sap ax a(
31 Oecetber 2024 (168,550) (137,719) 5534 (12,770) 121,529 8,273 (183,703)

Oowunn§ (be curren( Tow (onn§, (be Bank al3o analyses (be coTposllon anc! clynarw'cs 0o? Ananaal! asse(5
anc! NtTanaal MabMuwes, analyse3 (be T(ere5( ra(es (ba( \yere T Warce earller anc! T lorce T (be presen(
Toten( T (be Tone(ary Tarke(5 ol (be KepubHc ol Belarus anc! (be cowKnes y/bose reslclen(5 are (be
Bank’s TaT coun(erpar(les, anc! (belr nnpac( on (be cban8e T (be leyel ol T(ere3( n3k.

Thbe Moa(T8 T(ere3( ra(e Ananaa! T3(rwnen(8 a3 a( 31 Oecetber 2025 anc! 2024 are pre3en(ec! beloly;

31 OeceTber 2025

31 Oecetber 2024

1180/E1IK/ 1180/E1IK/
1n (bou3anés oll3elarnslan rubles BVN 1B 1B
A33e(3
Aue (roT orber bank3 - 5,057 - 414
boan3 T cusoTers 8,864 - 10,164 -
To(al Moa(ww T(ere3( rale asse!? 8,864 5,057 10,164 414
blablLLe3
Bue (o cus(ower5 135 - 11,631 5,754
8uborclTa(ecl loans - 20,535 1,210 24,573
To(al Moa(1M2 wn(erex( ra(e »ab*1|Ve5 135 20,535 12,841 30,327

Tbe Bank 13 no( exposeé (o (be n3k oC cban§w§ (be Wiir yalue ol Mxec!-ra(e fnanaal T3(ruten(s, a3 (be
Bank ba3s a con(rac(na! n8b( (o utla(erally cban8e t(eres( ra(e3 on 3ucb T3(ruten(s.

The (able beloly proyk”™e3 an analy3sl1s ol (be 3en3l(Yl(y o?proXX belore (ax ang capKal (o 318w$Hcan( po33lble
cbange3 T HAoa(T§ T(eres( ra(es usec! a( (be enc! 0?(be repor (78§ penoc!, (akT8 T(0 accoun( (be azzutp(tons
(ba( a'l o(ber yanable cbarac(ens(lc3 \yll reTaT mncban”ec!:
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31 OeceTber 2025 31 Oecetber 2024
lwpac( on 1tpac(on
capka! (\yVb cap|(al (Kb
l1tpac(on éwue regan/l (0 1tpac(on clve regarcl(o
wcote TcoTe (ax al wcote TcoTe (ax a(
1n 1kowancl$ o{Belaruns'wn rubles belore (ax (be ra(e 25%) belore (ax (be ra(e 25%)
'ncrease by 1,000 ba3 poT(3 o/ T(ere3( rae on
[manclal T3ltutenls T Belarustn rubles 873 655 (268) (201)
Becrease by 1,000 bazlbpoT(3 olMn(eres( ra(e on
I'manclal T3(ruten(3 T Belarmslan rubles (873) (655) 268 201
1ncrease by 100 basl5 poT1(3 ol T(ere3( rae on
Itanciai T3(ruten(3 T o(ber currenaes (155) (116) (299) (224)
Becrease by 100 ba3l3 poT(3 ol T(ere3( ra(e on
Mnanct! In3(ruten(3 T o(ber currenaes 155 116 299 224

Operaitonal w k - 15 (be n3k ol 1033e3 Tcurreé by Nbe Bank a3 a resuk o' non-coTplance, e3labll3beé by
T(etal éocuten(3 of-(be Bank 0? (be proceéures lor perfortt8§ bankt§ opera(tons anc! o(ber (ransac(on5
(o (be le§lslalion ol (be Kepublc o™ Belarus or (bek ytola(ton by (be Bank's etployees, TcoTpe(ence or
error3 of- lbe Bank's etployees, tcon3l5(ency or lalAure ol (be 3y3let3 u3eé by (be Bank, Tclucling
Tronna(ton 3y3leTs, ané a!3o a3 a resuk oex(etal Mac(or3. Opera(tonal n3k Tanageten( 5a conlfTnouns
proce33 T (be Bank lor ¥en(Ifca(ton, eyalna(ton, Tonkonn§, con(rol ané repo/iT8 (o (be Tana8eten(
boéle3 ol'{be Bank. Con(rol ol (be leyel ol"opera(tonal n3k 13carneé on(\y1l(bin (be lrateuyork ol (be T(ernal
con(rol 3y3lret ané 15 ba3seé on (be pnnclples ol coTprebenslYe ané tulllleye! Tretal con(rol, coyera§e o™
con(rol proceéures o?all 5(wclural ét3t0 n3 ol -(be Bank.

1n/orTaHon on clran8e$ w VabWLLe3 relaleclto /bTnc'nii aclTite$.

Tbe (able beloly prcnaées a reconclla(ion o™ MabllUée3 an3T§ MoT Nwanaal acl]V1les a3 a( 31 OeceTber
2025 ané 31 Oecetber 2024:

/n 1konsan(1$ o/ Oeb( $ecurllles  8ubor(!wa(e(l bease Tobl MablMes NroT
Belarwlan rubles m33/iec! loans MablLLle3 Mnancia1 acblyllle3
CarryT§ awownn( a3 a(

31 OeceTber 2023 2,118 25,201 2,920 30,239
AcsawsKion 19,613 : 1,596 21,209
KepayTen! (11,883) (1,508) (112) (13,503)
Pore”™n excban§e . 2,083 - 2,083
cAlMTererices

O(ber 406 7 (1,569) (1,156)
Carrymn§ atonn( a3 a(

31 OeceTber 2024 10,254 25,783 2,835 38,872
AcNon 13,523 - 4,462 17,985
KepayTen! (22,295) (1,210) (379) (23,884)
Porei8n excban§e - (3,991) - (3,991)
cWirerences

0(ber (430) 47) (2,113) (2,590)
Carryt§ atonn( a3 a(

31 OeceTber 2025 1,052 20,535 4,805 26,392

KeT “O(ber” Tcluées (be elTec( o' accrmeé bu( no( ye( palé Tt(ere3( on 135ueé éebl 3ecunlle3 ané
smborcHna(ecl loan3. Tbe Bank bla33llle3 palé T(ere3( a3 casb Ao\y3 'rot opera(r§ acl Tiies.
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32. Palryalue Teasureten!

The Bank olMoyys 1be Fo110\1/T§ blerarcby ol wiia! Val:ausec! T clelertinT§ laii yalue:

e beyel 1- Tllal cbla lNor laii yalue Teasuretelll : are nnacYwms(ec! aciiye tanke! anoCes lor 1cleniical a33ers
anc! Habllble3 1ballbe Bank Tay acce33 on Lbe clale ol a33e33ten*. An ac”ye T1arkeC 13 clelTec! a3 a
Ttarkelr T \yblcb 1n51rutenl:5 are l'raéeé re§mlarly anc! T 3uAblen! yo!nte to proyble TlForTaii'on on
a33e33TeT3 on aconinuomns basls. Any ac*n3(tenllo 1be leyel 1 Thlal clalaresmks T a lolyer leyel laii
ya)ue a33e33Ter.

e beyel 2 - Tl al clala lor Mait yalne a3se33tenC are éai. o(ber (ban ano'eé pnces Tcluclec! T beye! 1,
ob3seryec! cKre<nly (pnce3) or 1ncUreclly (pnce éenya”ye3), Tclucles T3ii-uTen”3 asse3zeé u;$.n§
fAnolalion$ T acitye Tarke”3 lor 3TMar lTtanclal In3lrutenls, “mol:a™on5 lor Meniica! or 3ibllar
Ftanclal T6MmMTeT3 T non-aciiye Tarkel:3, or olller yalnalion Teiito é3 lor \yblcb aM e33en”a! Tbla!
c3ala are clitecl:1y or Tclifecl:ly ayallable on {be ba3l3 ol Tarke! TFortaion. 1r518w#Acanlleyel 2 thlal
6ala are agmslec! n3T8§ Talenal!, non-ob3eryec! Arxa, 1be lait Yalue oblatec! 13 a3318nein 1o leyel 3.

e beyel 3 - Tiilal éala lor lain yalme TeasureTen* are non-obseryec! &ala 1ba[ 3bowuk! redecl all
a33uTtpl;10M51bal: \youlc! be usec! by Tarke! pariichanl:5 T 3el T8 1be pnce ol {be T3<:ruten(:, Tclnclw§
n3K a3smTp”ons. Tbe lMalr yalue, calculal;eit F'roT a cotbTal ton ol cHITeren! yaluaiion Terboiis, relales
1o leyel 3.

Mben n3Tt8§ Thla! &ala 'rot cllTeret leyel3 ol 1be blerarcby, {be Bank conslcler3 laii yalve a3 a \ybo'e to
1be lolye3lleyello yyblcb 1be Thlal clala relales.

Tbe Bank recorés any {ranslers be{\yeen a1 yalue leyels al{be ew! ol {be repor!)n§ penoc!.

Thbe (able beloly 3el'3 ou{ {be blerarcby ol 3ource3 usec! {o cle{ertre lbe lalr yalue ol *be Bank’3 a33ers anc!
Wabll”e3 carnec! aX lNalr yalne a3z al31 Secetber 2025:

/n 1komzancl$ o/BelarTlan rubles
31 OeceTber 2025 14ole 5la8e 1 54a8e 2 8(age3 Tolal

1nye3CrenC propelly 12 - - 483 483
A3 al 31 Oecetber 2025 anc! 2024 ,1be Bank ba3 no a3se!s anc! HablLLe3 carrlec! a! [alr yalue.

Por 1be year3 enclec! 31 Oecetber 2025 anc! 2024, LWe Bank bac! no {ransler3 belnyeen lbe leyels ol 1be
blerarcby ol 3ources ol e3iiTare3 ol (be lalr yalue olassers anc! MablLLiie3.

(@) Pwr T1lne o//*Tanclal T$lrnTenls

Tbe coTpan3son ol e yalue recoréec! In 1be 3lal:etenl: ol Ftanclal p051110n anc! 1be aii yalve ol 1be Bank’s
Ftanblal 131:rutenr5 a3 al 31 Oecetber 2025 anc! 2024 15preseTec! belony:
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31 OeceTber 2025

Yalue recoriiei
T (be 3(a(eTen(

31 OeceTber 2024

Yalwve recorgeq
T (He 3(a(eten(

ol N'ranclal Palir ol Mnancia1 Palr
1n (kousanéx o{Belarwran Thle3 posLLion \alwne P051110M yalue
Casb arc! casb e™m”ValeTs 231,072 231,072 208,882 208,882
Manclatory a]]o\yance5 7 rbe Kabonal Bank ol 6,190 6,190 5,326 5,326
Ne Aepublic ol Belarus
Oue I'rot olber bank3 646 646 2,403 2,403
boan3 KOcun3kOTers 243,065 243,065 234,355 234,355
3ecurlles Teasurec! al atolllrec! cos! 44,105 44,105 50,873 50,873
Orber Ananbla)] a33el5 9,482 9,482 3,581 3,581
To(al Mnanbla! 534,560 534,560 505,420 505,420
b ablLLex
Owve MoAer banks 24,508 24,508 31,507 31,507
Bue o cnsColuers 486,447 486,447 424,690 424,690
Pebl 3ecuniies 133uec! 1,052 1,052 10,254 10,254
beasze HabMLLk3 4,805 4,805 2,835 2,835
Olber MNMnanclal babllines 2,261 2,261 3,761 3,761
5Suborc!lnalec! loarns 20,535 17,427 25,783 19,653
To(al Jinanclal HabHLLIe3 539,608 536,500 498,830 492,700

Tbe loMowuano; clescnbes (be Te(boc!5 anc! azs3utp(ton3 usec! by (be Bank 7 <3e(enntT8 (be lalr yalune ol
Mnanclal T31ruten(5.

(a) MnanclalT$lrnTenlarecoriteit a(/wr yallle T (He $lWeTenl o/)Tanclalposllon

A3 a! 31 Oecetber 2025 anc! 31 Oecetber 2024, {be I'wr ya!une ol Mnanclal a33e(3 Teasurec! al ab yalune
anc! clenya(lye N'tanaa! t5(ruten(5 13 calcula(ec! a( n3T18 a cb3acoun(ec! casb Aoly Tocbl T y/blch (be T03(
518wHAcanllinpur cla(a are ayallable on (be Tarke* or 1clenllical or 5nTular Mnancnal! T3(ruten(5 (leyel 2). The
lab yalue olsborMerTt currency 3waps \ybb o(ber banks lor np 10 10 éay3s 13reco§trecl a3 rero.

(b) Mnanc'wllTlrnTenl5 nolreconkc! a(/cur yalue nr 1ke LW leTenlo/(1nanclalposllon

Mnanclld rn5(rnTen(5 m>Mck/an yalne ly approxTa(ely e(Juallo 1kelr yalne aarecoriteii T 1kr alleTenC
o//lnancbl poxlWon. Por fAnanciia! a33els anc! Itanbla! Mabllle3 (ba( are Hmlcl or baye a 3borMert
Ta(un(y (1e33 (ban (bree ton(b3) k 15 a33utec! (ba( (belr carryT8 atoun( approX!ta(es (beb lalr yalue.
Tbl3 a33uTpiton al3o appMe3 {o T(erbank loans, iieTanc! éepo3k3 anc! curren! accomun(3, a3 \ye!l a3 o(ber
3borMerT rece!Yable3 anc! payables.

Prnancbl T51rmTenl$ T1k/loaiing ani/bleii LLere$l rale$. The Talr yalue ol Ftanbla! T3(ruten (3 placec!
al Aoa(r8 T1(ere3( ra(es 13 approxlta(ely eama! {o lbe«r yalue reco”trec! T (be 3(a(eten( ol I'Tanclal
poskton. Tbe e3(lta(ec! lak yalue ol F'tTanbla!l In3(ruten(3 placec! a! Axec! T(ere3( ra(es 13 basec! on (be
calcula(ton ol cb3counllc! casb loly3s by applyT8§ T(ere3( ra(es lor (be ranbla! T3(rutenls N¢11 3»rrlar
concbiions, crecb( n3k le\el anc! Ta(un(y.

Tbe lalr yaluve ol suborc!ta(ec! loan3 carnec! a! ato/l12ec! co3( 13 calcula(ec! a3 (be presen( yalue ol casb
Ao\Y5 n3T18 1lbe Tarke! rale lor {bese 13(:rutenl:5 a{ 1be repoling clale.

The Ia yalue ol Mnancfa! T3lrutelld 3 nol recorclec! T 1be 5lalewenl; ol 'tanclal poslLlon al Mab yalue
corresponés {o leyel 2 ol e b”erarcby ol yalnallon 3ource3 o<ber (ban casb anc! 'mnc!3 In acconllds T 1be
bla”onal Bank corresponcbn§ 1o 'eye! 1.
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33. Opera*T8 3eoTeruns

The Bank’3 3e8tenl: reporlt§ 13 basec! on 1be !'bllo\yT8 operalt8 3e8Ten{3: 3erywe3 1o TcHylc!nals,
3eTce3 1o 1eSal enllles, {reasury operaions.

 3enyce3 1o TcMYlduals - Tawlaww§ curren! accounls, accepiin§ éeposks, §ranl:T§ loan3, TakT§
3elletenls on beball ol TcMyMuak, 3erYicT§ bank paytenl: carés, 3al ekeepT§ 3erytoes;

» 3enuce3 1o 1e8al en”ite3 - 3ellleTenr anc! casb 3erytoes ol en”erpn3e3 anii or8at2aiions (reslclenl;3 anc!
nor-rezlclenl;3 ol 1be KepnbHc o' Belarus), ral3t§ ol cbpo3ks, placeten! ol o\yn 153uec! clebt 3ecurllles,
§ranin§ loan3 anc! olber lype3 ol FTancT§, <locutenlary operalions, 3ecuniie3 {ransaciion3 on beball”
ol cusiiTters;

e rreasury opera®ons - operaion3 \ykb 1be Nelional Bank, TaTtlenance ol corresponclenl accomnls ol
banks, ral31n§ anc! placetenl ol wmn<!5 T 1be Tlerbank Tarke!, operaiions \ykb 3ecurllles on beball ol
ke Bank (tclmc!T8§ repurcbase i-ansacitons), (ransaciion3 y/kb cbnyaitye [tanclal T13lrutenl:5,
purcbase, 3ale anc! conyerston ol lorel8n currency.
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CoTtpara®ye tlortaiion on {He operaiiona! 3e§ten15 lor 2025 15 presenl:ecl below:

1n 1kou$an(1l$ o{BelarTran rubles
Inleresd TcoTe

1nderesl expenses

N64 T4ere$d TcoTe

Q115510 LLICOTe

CoTrwsston expenses

Ne1 COTT15510n TcoTe

Ne61 TcoTe I'roT [orei§n currency sransacstons
Ne1 TcoTe IroT 3ecurllles iransaciions
Expenses 'roT cban8e3 T 4be {alr yalve ol
Tyesl Ten! propery

OJler TcoTe

Opera4t§ TcoTe

Operalng expen3se3

Ne61 recoyery ol itpawrTeni ol a33e43 receiyec! a3

repayteT ol éeb4

Ne1 proY15kO For itpawr TeT ol Tdere34-beann§

MNnanaal a33e43

Ne61 proYston lor irpawrTeni ol odber Mmanclal
assels

N61 recoyery Ior crecH4 relalec! cotTlTenl 3
8e8ten4 Nrtanaa! re$nld bellore TcoTe 4ax
expense

Prol'm belore TcoTe 4ax expense
1ncoTe 4ax benel”3

N64 proll4 lor 4be year

3e8Ten4 asze”3

8e8tenl MabllLLe3

O4ber $e§tend Tl ortadwon

Casb anii casb eslyalends
Manclalory allolyance3 T 1be Neltonal Bank ol
{be Kepubllc ol'Belarus

3ecurlles Teasnreli a4 ator412ecl cosl
Owe T'rot odber banks

boan3 KOcuskOTers

Olber a3zers

Oeb4 3ecurllles 133vecl

Owe 4o odber banks

Ouve 4o cunsdoTers

bease babllle3

CMer MablLite3

g eryices 4o
mnclmviinak
21,498
(5,517)
15,981
2,623

(390)
2,233

616
18,830

(804)

(91)

29

17,964

139,360
123,981

139,360

123,409

572
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§eTces 4o
e8ai
enllle3
8,629
(22,145)
(13,516)
4,168

)
4,167

(1745

2,877
(6,646)

(23)

3,609

(176)
1,522

(1,714)

112,700
364,095

103,705
8,995

363,038

1,057

Treasury
operaHons
9,095
(1,611)
7,484

5
(1,133)
(1,130)

25,652

(1,838)

@)

30,161

275,823
25,872

231,072

44,105
646

1,052
24,508

312

O4ber/
no4
allocadecl

(5,311)
(5,311)
1,556
(1,446)
110

(673)
(15)
4,468
(1,421)
(46,003)
(1,299)
7

(534)

(49,250)

63,587
27,976

Todal
39,222
(34,584)
4,638
8,350
(2,970)
5,380

24,979
(174)

(15)
7,961
42,769

(46,830)
(1,299)
1,687

(681)
1,515

(2,839)

(2,839)
1,652
(1,187)
591,470
541,924

231,072

6,190
44,105
646
243,065
31,456
1,052
24,508
486,447
4,805
4,577
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CoTtparabye tlorta(ton on (be opera(tonal 3e8ten(3 lor 1be year 2024 15 presenrec! below:

8eTces (0 O(ber/

8eTces (0 le8al Treasury no(
1n Ikowancl5 of Belaruswn rubles INUMYlivel$ en(LLles opera(tons alloca(eit Tobl
In(eres( TcoTe 14,794 12,948 5,832 . 33,574
1n(ere3( expen3ses (4,872) (13,660) (1,590) (2,711) (22,833)
N6l:T(eres( wcote 9,922 (712) 4,242 (2,711) 10,741
CoTrwsston TcoTe 2,257 4,477 2 1,330 8,066
CorTTur33ion expenses (317) (5) (837) (1,391) (2,550)
N61 coTnn3ston TcoTe 1,940 4,472 (835) (61) 5,516
ble( TcoTe (rot lNorei§n currency (ransac(tons - - 20,457 194 20,651
N6L: TcoTe {roT 3ecuniies (ransaciions - 9 - - 9
O(ber TcoTe 710 2,735 - 2,518 5,963
Opera(t§ TcoTe 12,572 6,504 23,864 (60) 42,880
Opera(T§ expen3ses (239) (21) - (35,151) (35,411)
N61 recoyery ol wupa”terK ol a33e(3 recelyec!
a3 repayTten( ol (leb( 377 377
N61 proyrston lor :rpawrTen: ol T(eres(-
beann§ Nranclal a3ser3 1,210 (7,481) 3,469 (14) (2,816)
ble( proyton lor rrparrtenC olMo(ber Ananclal
assers 16 (62) (179) (225)
We( recoyery Ior crecl rela(e<l cotrrn(ten(s . 65 (4) - 61
8e8T1en( I'Tanclal resuK belore wcoTe (ax
expense 13,559 (995) 27,329 (35,027) 4.867
Prolm bellore TcoTe (ax expense 4.867
1ncoTe (ax benel3 (411)
N64 prol( or (be year 4,456
5e§ten( a3s3e(3 124,430 112,792 262,158 50,824 550,204
5e8Ten( lMablLii'e3 78,168 348,911 42,742 29,650 499,471
O(Her 3e8ten( TForTa(ton
Casb anc! casb esiuyalen(3 - : 208,882 — 208,882
Mancla(ory allolyarnce3 T (be Ne(tonal Bank ol”
(be Aepublio ol Belaruns : — — 5,326 5,326
3ecurT'es Teasurec! a(aTorUren cos( . - 50,873 - 50,873
Owie I'roT o(ber barnks . . 2,403 . 2,403
boan3s (o cns(oTers 124,374 109,981 - . 234,355
O(ber a33e(3 56 2,811 - 18,814 21,681
Beb( 3ecuniies [33vec! . . 10,254 . 10,254
3Aue (o o(ber banks . . 31,507 . 31,507
Aue (o cus(oTers 77,825 346,865 . 424,690
bease HabllLLE3 - - - 2,835 2,835
O(ber BablHie3 343 2,046 981 1,032 4,402

1n{'orTallon on (be 5(ruc(ure ol” n(ere3(ang coTnw3ton TcoTe anc) expenses ol (be Bank by L:iypeolac(t(y
15 proylclecl T NO165 22, 23. Analy515 ol (be 8eoSrapblcal 3(ruc(ure ol (be Bank’3 'tanclal asser3 anc!
HablMiie3 15 presen(ec! T blole 31.
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34. Kelal:ecl-par*y lransac(ons

In accorc'ance \y|(b 1A3 24 Kelatecl Par(y 013clo5ure5,(be Bank clelme5 relalepariie3 a3 parlles LLar baye
(be ablky (o con(rol or 5»871HAcanl:ly THAwmnence lbe Bank’3 opera(tonal anc! ranclal clecl5ton5. \Yben
cleck!T8§ whbe(ber {be parues are relalecl, (be con(enl: ol (be rela(tonsblp be(\yeen (be pariie3 13 (aken 1nlo
accoulll, nol only rbelr 1e8al lorT.

1n 11te orchnary course ol bu3atess, (be Bank carnes on( opera(tons H3 key 3bareboMer3, Tana8eten(
ol (be Bank anc! o(ber rela(ec! pariie3s. Tbese opera(ton3 tclucle loans, Minc! rals3T§ anc! o(ber opera(tons.
Base6 on (be Bank’s poHcy, all operaHon3s \Yi(b rela(ec! pariie3 are carnec! ou( on (be 3aTe (ert3 a3 (bose
\WY!(b Tclepenclen( pariies.

Tbe balances on operaiion3 \ykb rela(ec! pallles a3 al 31 OeceTber 2025 are presen(ec! beloly:

CoTpawes uniler  Key Tana8eten(

1n {Nomzarkk o{Belarn$lan rubles 8barebol(ler5 cotTton conCrol__per3onne!
boans (o0 cnskOTers - - 23
AHo'nance l'or rpaaTten! (2)
boans (o cu3kOTer3 1es3 allomarice lor trpawrten( - - 21
Owne Ne cnstko Ters 1,045 25 443

Tbe balance5 on opera(ton3 \YI(b rela(ec! pariies a5 a( 31 OeceTber 2024 are presen(ec! beloly;

Cotpawes vniier  Key Tana8eten(

1n (Vovsancl$ o{Belarnslan rubles 3bareboMers3 coTTon con(rol personne!
boans KOcu3tOTers 383 2,387 30
Allo\yance lor wrnparTen: (227) (2)
boan3 to custo Ters 1e33 allolyance lor rpawrTen( 156 2,387 28
3uborcbnatkOc!loan3 25,783

Owue KOcuskOTers 1,432 1,559 914

Tbere mere no crecll (ransac(ton3 \YIb rela(ec! pariies a3 a( 31 Oecetber 2025 anc! 2024.

Thbe 1(et5 ol TcoTe anc! expenses or opera(lon3 wKb rela(ec! pariies Mor 2025 are presen(ec! beloly:

CoTpawes uniter  Key Tana”eten*

1n 1Moasancis o { Belarnslan rubles 8barebolllers cotton con(rol per3sornne!
1n(eres( TcoTe 376 5
1n(ere3l expen3es (2,528) (30) (10)
CoTnunsston TcoTe 4 20
1ncoTe I'roT (be 3ale ol properly 6,826 2,739
Opera(T8 lease expenses (272) (233)

Thbe (eT3 ol TcoTe anc! expense3 [or opera(tons nyr(b rela(ec! pariies or (be year 2024 are presen(ec! beloly:

CoTpawes uniier Key Tana8ertenl

1n 1kousaniiz o /Belarnslan rubles 3barebolllers corton conlro! per3sonnel
1n(eresl TcoTe 311 4
1n(ere3( expen3es (2,751) (20) (O)
CoTtnusston 1coTe 2 67 -
1ncote (rot (be 3ale ol propelly - 449 -
Operallng lease expen3se3 (263) (231) -

Tbe trorta(ton on retunera(ion payrten(3 (o key Tana8eten( personnel anc! Tetbers ol (be Boarc! ol
Olrec(ors lor (be years 2025 anc! 2024 15 pre5en(ec! belo\m:
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1n (Mownsanck o /BelarTlan rubles 2025 2024
8alary anc! o(ber 3borMerT payTten(3 3,409 2,514
Hetunera(ton (o TeTber3s ol (be Boarc! ol"'OkeckOrs 588 562

35. Eyenl8§ afler 1lbe reporiing clle

On 18 Marcb 2026, lke Ka(tonal Bank ol (be KepubHc ol" Belarus cornple(ec! (be 5Me re§13(ra(ton ol
atenc!ten(5 (o (be Bank’3 Ar(1cle3 ol"A33ocla(ton. Tbe Bank’3s an(bonzecl capKa! atounn(3 (0 33,196,118.54
(rbir(y-{:bree TMHon one bunclrecl arcl nte(y-51x (bousanc! one bunclrec! anc! el§bleen rubles anc! 54 Kopecks)
lollo\yw§ an wcrease T (be notTal yalwe ola 3bare 'roT 0.16 (rero Belarnstn rubles anc! 16 kopecks) (0
0.26 (rero Belaruslan rubles anc! 26 Kopecks).

On 25 May 2026, (be Ne(tonal Bank ol (be KepubHc o' Belarus cotple(ec! (He 3(a(e re§l5lral:lon ol
atenclwenls (o 1be Bank’3s Anlcles o!-As3oc”aiion. The Bank’s an(bonsecl cap!ral atoun(3 ro 42,456,118.12
(Tor(y-(\Yo TMHon Four bunclrec! anc! MiAy-31x (bousanc! ome bunclrec! anc! el§b(een rubles, 12 kopecks)
(brov8b (be ac!cH(tonal f33me ol 35,615,3 83 orcHnary 3bares \Y!(b a noTtTa! yalue ol 0.26 (/ero Belaruslan
rubles anc! 26 kopeck3) per 3bare. Tbe Bank’3 abbreYla(ec! nawe 1 En8H3b ba3 al3o cban8ec! I'roT Bank
OB?3 (o Bank KKB.

A3 on (be cla(e ol 518n7§ (be anmmal MNnanclal 3(a(eten(3, (be Bank coTpHe3s \yKb all re§um'a(tons ol (be
Ne(tona! Bank ol (be KepubHc ol'Belarus. 1n (be opTion ol (be Tana8eten(, (be Bank bas3 al (be necessary
acLLlite3 (o conlnnve a3 a 80T§ concerT.
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